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DISCUSSING COOPERATION IN THE FIELD OF FOOD

SECURITY WITH A US TRADE DELEGATION

H.E. Abdullah Sultan Alfan Al Shamsi,
Undersecretary for
Remedies Sector in the Ministry of
Economy and a high-level American

the Commercial

trade delegation headed by Danny Sprite,
head of the UAE-American Business
Council, discussed ways to develop and
diversify frameworks for UAE-American
economic and trade ties, specifically in
areas related to food security.

During the meeting, held last February
at the Ministry’s headquarters in Dubai,
they reviewed the advanced levels of
bilateral economic relations between
the two countries, and discussed new
opportunities to expand the scope of
partnership in areas related to food

THE 15™ GULF DAY DISCUSSES SECURE ONLINE SHOPPING

The activities of the 15" Gulf Day for
Customer Protection 2020 were held
in Dubai last March, under the slogan
"Towards a secure online shopping for
the customer”. The event was organized
by the Ministry of Economy with the
participation of a group of government
officials at the federal and local levels
and representatives of sales outlets,
cooperative societies and customer
protection associations in the State.
Dr. Hashim Al

the Competitiveness and Consumer

Nuaimi, Director of
Protection at the Ministry of Economy,
said “the customers care and protecting
their rights is a common goal for the Gulf
Cooperation Council States, as it is the
goal and pillar of the efforts made by
the Gulf states in this regard, noting that
the Gulf Customer Protection Day is a
distinguished platform to enhance these
efforts.

UAE ECONOMY

security and investment in advanced technologies in the fields of agriculture, irrigation
and food industries.

His Excellency Abdullah Sultan Al-Shamsi stressed that the food security file is a
priority on the development agenda of the UAE, and the efforts of many concerned
government institutions, at the federal and local levels, are joint together to work
according to a clear strategy of specific axes to ensure meeting the requirements of this
vital file and guarantee its sustainability.

He added that developing the customer protection system and applying the

mechanisms and initiatives that enhance customer satisfaction and happiness in the
different UAE markets is a priority for the Ministry of Economy, for which it cooperates
with its various partners from the federal and local authorities and the private sector.
He further noted that the percentage of customer happiness reached 82% according
to a study recently undertaken by the Ministry of Economy.



4@CTIVITIES & EVENTS

UAE AND MONTENEG GREE ON TIGHTENING BONDS OF COOPERATION

The UAE and Montenegro agreed
to boost cooperation across areas of
trade, investment, agriculture, food
security, renewable energy, transport,
entrepreneurship, start-ups, and
innovative industries and sciences.

During the second meeting of the Joint
Economic Committee between the UAE
and Montenegro held in Dubai, chaired
by H.E. Sultan Bin Saeed Al Mansouri,
Minister of Economy, and Her Excellency
Dragica Sekulic, Montenegro's Economy
Minister, the two sides affirmed their
mutual interest in deepening the trade
cooperation ties and discussed ways
of diversifying the bilateral economic
relations in areas of common interest.
They also highlighted the importance of
continuous exchange of governmental
and trade delegations for creating
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more investment and business opportunities, and encouraging the increasing joint

investment by their private sectors.

k UAE - COLOMBIA ECONOMIC FORUM DISCUSSES PARTNERSHIP PROSPECTS

The UAE- Colombia Economic Forum
Discussed  developing  Partnership
Prospects between the UAE and
Colombia in economic areas of common
interest, focusing on the trade and
investment opportunities in the business
communities of both sides. The forum
was attended by H.E. Sultan Bin Saeed
Al Mansouri, Minister of Economy,
Her Excellency, Claudia Blum, the
Colombian Minister of foreign relations,
and a number of officials from the two
countries, with large participation by the
Colombian Business sector.

The forum, held in the Colombian
capital, Bogota, last March, came in
the framework of the visit by the UAE
delegation, headed by the Minister of
Economy, to Mexico and Colombia.

ECONOMIC
FORUM

The forum discussed the opportunities to develop investment partnerships between
the UAE companies and their Colombian counterparts in a wide spectrum of sectors
including agriculture, food security, technology, renewable energy, civil aviation,

logistics, financial sector, industry, small-and-medium-sized enterprises, innovation

and entrepreneurship.
economy.ae @



k MINISTRY OF ECONOMY DISCUSSED ECONOMIC COOPERATION WITH CZECH

H.E. Sultan Bin Saeed Al Mansouri,
Minister of Economy, highlighted the
developing bilateral economic relations
between the UAE and the Czech
Republic, supported by the mutual
keenness of their leaderships to reinforce
them into a more advanced level.

He made this statement while receiving
H.E. Jifi Slavik, Czech Ambassador to the
UAE, at the headquarters of the Ministry
of Economy, in the presence of H.E.
Mohammed Ahmed Bin Abdulaziz Al
Shehhi, Under-Secretary for Economic
Affairs of the Ministry, and H.E. Daniel
Blazkovak, First Secretary for Economic
and Commercial Affairs at the Czech
Embassy, and several officials from the
Ministry of Economy.

During the meeting, both sides discussed
ways of enhancing their economic

cooperation and exchanging expertise in areas of mutual interest in the coming stage,
including logistics, food security, innovation, technology and entrepreneurship, in
addition to tourism and cultural exchange, and their cooperation in renewable energy
and the environment and climate change issues.

COOPERATION WITH ITALIAN GROUP IN SMES AND INNOVATION

Ministry of Economy and the ltalian
“Intesa Sanpaolo S. E. group” signed
a memorandum of understanding to
foster mutual cooperation in circular
economy, innovation and SMEs.

The agreement was signed in Dubai by
H.E. Eng. Mohammed Bin Abdulaziz

Al Shihhi, Undersecretary for Economic
Affairs of the Ministry of Economy and
Mr. Guido de Vecchi, General Manager of
Intesa Sanpaolo Innovation Center and
Christophe Hamonet, Head of the Dubai
Hub of the Corporate & Investment
Banking Division, in the presence of
Manlio Di Stefano, Deputy Minister of
Foreign Affairs of Italy and the lItalian
Ambassador to UAE, HE Nicola Lener,
and a number of the Italian officials.

The objective of this cooperation with
Intesa Sanpaolo S. E. group is to open the
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gate for entrepreneurs, citizens and innovation startups to benefit from the technology

labs, industrial technologies, and scientific and commercial consultations available at
the Italian group’s innovation centers in Milan and Turin.



< (ACTIVITIES & EVENTS

k DISCUSSING ECONOMIC AND TRADE PARTNERSHIP WITH MO

His Excellency Sultan Bin Saeed Al
Mansouri, Minister of Economy, discussed
ways to develop existing economic and
trade cooperation frameworks with
Mongolia towards more advanced and
prosperous prospects.

This came during a meeting of His
Excellency at the Ministry’s headquarters
in Dubai, with a high-level delegation
from Mongolia headed by His Excellency
Badilhan  Hafidislam,  Minister  of
Construction and Urban Development.

The two ministers discussed trade exchanges by taking advantage of the opportunities and capabilities available

opportunities and areas of cooperation
in sectors of mutual interest, most  The meeting was attended by H.E. Eng. Mohammed Ahmed Bin Abdulaziz Al Shehhi,

to both parties.

notably the infrastructure projects,  Undersecretary of the Ministry of Economy for Economic Affairs, and H.E. Zorget
logistics services, aviation and tourism,  Shingo, Non-Resident Ambassador of Mongolia to the UAE, along with a number of
and ways to enhance the volume of  officials from both sides.

k BOOSTING COOPERATION WITH THE US IN VITAL SECTORS

His Excellency, Eng. Sultan Bin Saeed Al
Mansouri, Minister of Economy, stressed
the deep, solid and friendly relationship
between the UAE and the USA in all
areas including economy, trade and
investment, pointing to the great
opportunity to boost this cooperation in
sectors like renewable energy, innovation,
small-and-medium-sized enterprises,
and other vital sectors.

During a meeting with His Excellency
John Rakolta Jr, the USA ambassador to
the UAE, last January at the Ministry’s
headquarters in Dubai, H.E. pointed out
that tracking the UAE and USA bilateral
relationship development shows ongoing
advancement, which is reflected on the

benefit of the two countries and their

friendly peoples. He also noted that the s the third biggest trade partner to the UAE across the world and the third foreign
UAE represents the first trade partner for  inyestor in the State. He added that despite this level of relationship the two friendly

America across the region, while the USA - qunries could reach, there are still many potential opportunities in several sectors.
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k PROMOTING COOPERATION WITH FINLAND IN INNOVATION AREAS

H.E. Eng. Al Mansouri asserted that
the UAE and Finland enjoy distinctive
bilateral relations in all areas, as they
succeeded

along the past phase

to develop vital partnerships in
priority sectors such as innovation,
entrepreneurship, and education, in
addition to the existing commercial and

investment partnerships.

While receiving a high-ranking delegation
from Finland, headed by Her Excellency
Mika Lintila, the
of Economic Affairs,

Finnish ~ Minister
His excellency
pointed the UAE, as part of its efforts to
implement its national strategies related
to innovation, advanced technology and
Artificial Intelligence, is keen to learn
about leading international experiences

in various related areas, and Finland is one of the UAE's most important partners in
this regard.

During the meeting, both sides agreed to coordinate for signing a Memorandum of
Understanding on cooperation in various areas of innovation. They also discussed
a number of issues related to Artificial Intelligence, ways to use their research and
scientific capacities in the fields of circular economy.

ENHANCING PARTNERSHIP WITH JORDAN IN
SMALL-AND-MEDIUM-SIZED ENTERPRISES

H.E. Sultan Bin Saeed Al
discussed with H.E. Tarig Al Hamouri, the

Mansouri

Jordanian Minister of Industry, Trade and
Supply, the framework of the existing
economic and commercial cooperation
between the two brotherly countries,
and ways of developing it in a number
of vital sectors, focusing on developing
advanced models of cooperation in the
areas of entrepreneurship, emerging,
micro, small and medium size enterprises.
The discussion took place in a meeting
the two ministers held in February at the
headquarters of the Ministry of Economy
in Dubai, which was attended by H.E. Eng.
Mohammed Ahmed Bin Abdulaziz Al
Shehhi, Under-Secretary of the Ministry
for Economic Affairs, and Ahmed Alkeit,

assistant  undersecretary for external
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trade sector and several representatives of Jordanian governmental entities, members
of the visiting delegation.

Minister of Economy Sultan Bin Saeed Al Mansouri stressed the solid fraternal
relationships of the countries which are based on strong ties, especially at the economic
and commercial levels, noting that the value of the non-oil external trade between the
two countries reached USD 2.6 billion in 2018 and the direct UAE investments in
Jordan stood at USD15 billion against USD 1.2 billion of Jordanian investments in the
UAE.



< (ACTIVITIES & EVENTS

k UAE AND BULGARIA RDINATE THE FIRST JOINT COMMITTEE MEETING

H.E. Sultan Bin Saeed Al Mansouri,
Minister of Economy and H.E. Mariyana
Nikolova, Deputy Prime Minister for
Economic Policy of Bulgaria, discussed
strengthening relations between the UAE
and Bulgaria, especially those related to
economic and commercial areas.

Both sides discussed their cooperation in
the areas of trade, investment, tourism,
agriculture and food security, as well as
cooperation opportunities in sectors
of innovation, the Fourth Industrial
Revolution, and small and medium-
enterprises. They also stressed their
keenness on scaling up commercial

and economic relations to more

advanced and prosperous levels during  the headquarters of the Ministry of Economy in Dubai. The meeting was attended by
the next phase. The meeting was held  H.E. Mohammed Ahmed Bin Abdulaziz Al Shehhi, Under-Secretary of the Ministry for
as Al Mansouri received a high-level  Economic Affairs, and His Excellency, Bogdan Kolarov, Ambassador of Bulgaria to the
Bulgarian governmental delegation at  UAE, and a number of officials from both sides.

k UAE AND NEW ZEALAND SIGN 12 COOPERATION ITEMS

The seventh session of the UAE-New
Zealand Joint Economic Committee,
chaired by H.E. Eng. Sultan Bin Saeed
Al Mansouri, Minister of Economy, and
H.E. David Parker, Minister of Trade and
Export Development of New Zealand,
marked an agreement to consolidate the
frameworks of cooperation between the
two countries in 12 vital sectors serving
different economic and development
fields.

During the committee’s work, the two
sides affirmed the strong economic and
commercial relations between the UAE  for the private sector in the two countries to establish fruitful partnerships that serve
and New Zealand, and the importance of ~ development efforts, and work to enhance the capabilities of the two countries in the
continuing joint efforts to explore more  fields of interest related to technology, industry, space, innovation, small and medium
opportunities for cooperation in priority  enterprises, agriculture, food cooperation, financial services, tourism, civil aviation,
sectors, and working to open new fields  quality of life and infrastructure.
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EXPLORING FUTURE PARTNERSHIP OPPORTUNITIES WITH THE NETHERLANDS

H.E. Eng. Sultan Bin Saeed Al Mansouri,
Minister of Economy explored ways to
develop economic cooperation aspects
between the UAE and the Kingdom
of Netherlands and diversifying the
trade opportunities
along the coming stage to cover various
sectors of common interest.

investment and

This came during a meeting held in the
headquarters of the Ministry of Economy
in Dubai as His Excellency received His
Excellency Ambassador of the Kingdom
of the Netherlands to the UAE, Ludy
Embrechts. The parties also discussed
their potential cooperation in a range of
vital sectors, including agriculture, food
products, industry, services, logistics,
and tourism, small and medium-sized
SMEs,

enterprises, innovation  and

technology.

DEVELOPING DIFFERENT ECONOMIC ASPECTS WITH MEXICO

H.E. Sultan Bin Saeed Al Mansouri,
Minister of Economy discussed ways to
further develop economic cooperation
frameworks with Mexico during a
number of bilateral meetings held with
Mexican ministers and other government
officials and his participation in “Mexico
and UAE Business and trade forum”
hosted in the capital city of Mexico, in
the framework of a visit by an official
and commercial delegation to Mexico
and Colombia headed by His Excellency.

During his meeting with Miguel Torruco
Marques, the Mexican Minister of

Tourism,

Al Mansouri discussed ways to develop
new channels to encourage tourists
from both countries to visit touristic
which
supports mutual touristic development

destinations of each State,

efforts.

@ UAE ECONOMY

His Excellency, Eng. Sultan Bin Saeed Al Mansouri, Minister of Economy said that the
economic and commercial ties between UAE and the Netherlands are developing
and are based on solid foundations, supported by the two country’s keenness on
strengthening partnership and expanding the cooperation channels.

Al Mansouri also discussed with H.E. Ernesto Fernandez, Deputy Minister of Economy of
Mexico prospects of joint action and coordination between the two countries through
the coming phase to enhance partnerships in the fields of trade and investment. In

addition, H.E. Al Mansouri discussed with H.E. Alfonso Romo Garza, head of Economic
Development Council of the Mexican presidency office, ways of collaboration to move
into a new stage of economic partnership and diversifying commercial and investment
domains and sectors for the interest of both countries. Furthermore, H.E. Al Mansouri
discussed with H.E. Marcelo Luis Casaubon, the Mexican minister of foreign affairs,
the cooperation and friendship ties between the two countries as well as ways of
collaboration to boost the economic partnership.



. ACTIVITIES & EVENTS

His Excellency Ivan Duque Marquez,
the President of Colombia received
His Excellency Eng. Sultan Bin Saeed Al
Mansouri, Minister of Economy. The two
parties discussed prospects for bilateral
cooperation between the UAE and
Colombia in the economic and trade

fields of common interest.

The meeting that was held between
24 and 27 February came within the
framework of a visit by a UAE delegation
led by the UAE Minister of Economy
to Mexico and Colombia for discussing
ways to develop both public and private
sector cooperation between the two
friendly countries. Minister Al Mansouri
discussed ways to develop partnership
aspects between the two countries
in a number of major axes. These
included promoting trade exchange, civil

aviation, and encouraging mutual investments, as well as cooperation in vital sectors
in the economies of both countries, such as food security, agriculture and tourism,
transportation, renewable energy, industry, information technology, innovation, digital
transformation and entrepreneurship.

The meeting was attended by H.E. Abdullah Bin Ahmed Al Saleh, Undersecretary
of the Ministry of Economy for Foreign Trade Affairs; Salem Rashid Al Owais, UAE
Ambassador to Colombia and members of the accompanying delegation.

ESTABLISHMENT OF JOINT ECONOMIC COMMITTEE
WITH THE GRAND DUCHY OF LUXEMBURG

The UAE government and the Grand
Duchy of Luxemburg Government signed
a memorandum of understanding on
the technical and economic cooperation
between the two countries, in the view
of enhancing the institutional and legal
frameworks of the bilateral economic
Joint

relationships and establishing

Economic Committee.

The MOU was signed in the Ministry
of Economy in Dubai by HE. Eng.
Sultan Bin Saeed Al Mansouri, Minister
of Economy, representing the UAE
government, and H.E. Etienne Schneider,
Minister of the Economy of Luxemburg,
as a representative of the government of

Luxemburg. The memorandum, signed

last January, included the establishment of a Joint Economic Committee, co-chaired by
the Ministers of Economy of the two countries, and it is commissioned with following
up the implementation of the agreed economic and technical terms, and developing
action plans and programs that allow scaling up the mutual cooperation efforts in all
economic and technical areas of mutual interest. Moreover, the parties' preliminary
agreed to coordinate efforts for holding the Joint Economic Committee’s first meeting
in the sidelines of (Expo 2020-2021 Dubai).

(1)
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ARTIFICIAL INTELLIGENCE "OUTPERFORMS" DOCTORS

DIAGNOSING BREAST CANCER

Artificial intelligence is more accurate
than doctors in diagnosing breast cancer
from mammograms, a study in the
journal Nature suggests. An international

team, including researchers from Google
Health and Imperial College London,
designed and trained a computer model
on X-ray images from nearly 29,000

women. The algorithm outperformed six
radiologists in reading mammograms. Al
was still as good as two doctors working
together. Unlike humans, Al is tireless.
Experts say it could improve detection.
The current system in the NHS uses two
radiologists to analyze each woman's
X-rays. In rare cases where they disagree,
a third doctor assesses the images.

In the research study, an Al model was
given anonymized images, so that the
women could not be identified. Unlike
the human experts, who had access to
the patient's history, Al had only the
mammograms to go on.

FOR THE FIRST TIME ... THE GAS OF LIFE HAS BEEN SPOTTED

BEYOND OUR GALAXY

For the first time, astronomers have

found oxygen— the same gas humans
need to breathe — in a galaxy half a
billion light-years away from our galaxy,
the Milky Way.
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According to the study's results published
in the Astrophysical Journal, this is the
first time oxygen is found beyond the
solar system of our galaxy, and this will
help scientists understand the role of this

gas in the development of planets, stars,
galaxies and life in general.

Junzhi Wang, an astronomer at Shanghai

Astronomical  Observatory, revealed
that the oxygen is spotted in a galaxy
named Markarian 231 that is 581 million
light-years away from the Milky Way,

according to the US "Weiss" Website.

Scientists have reached this discovery
through the use of ground observatories
and "IRAM’,
telescope located in Spain, in addition to

which is a 30-meter

the "NOEMA" observatory in France.



FUTURE

TECHNOLOGY

Scientists are getting close to making
a substance that helps a smartphone
regulate its temperature by “secreting
sweat’, to cool the device itself.

A team from Shanghai University in
China, led by Jiao Tong, has succeeded in
developing metallic material or metallic

coating to cover electronic devices,
and it can keep those devices cool if
their temperature rises, or in short to
regulate and manage their temperature,
just as the human body does when its
temperature rises. Smartphones will be

able to maintain their heat and cold

DISCOVERING THE FIRST ANTIBIOTIC IN THE WORLD
USING ARTIFICIAL INTELLIGENCE

Scientists have used a powerful artificial

intelligence algorithm to analyze more
than 100 million chemical compounds
within days.

In a world first, scientists have discovered

type
intelligence.

a new of antibiotics using

artificial Experts praised

this achievement and considered it

al FUTURE TECHNOLOGY

thanks to a sweaty metal substance,
which is 3 times the thickness of human
hair.

The metal or rather the paint can release
water when the electronic device heats
up, then this water turns into a gas and
evaporates, taking with it the extra heat,
which reduces the heat of the device.

However, scientists in  China, who
developed this innovative method, say it
is costly to use for manufacturing on a
commercial scale today, but they herald

the future inexpensive application.

According to scientists, the invention
can be applied to all electronic devices,
including portable devices such as
tablets and phones.

a major breakthrough in the fight
against the growing problem of drug-
resistant diseases. Scientists have used a
powerful algorithm (complex automatic
calculations) to analyze more than 100
million chemical compounds within
days. Researchers said that the newly
discovered antibiotics’ formula was able
to kill 35 types of deadly bacteria. Rates
of infection with antibioticresistant
diseases have risen in recent years by 9%
in England between 2017 and 2018 to
reach about 61 thousand cases.

"In terms of antibiotic discovery, this is
absolutely a first," said Regina Barzilay, a
senior researcher on the project at the
Massachusetts Institute of Technology
(MIT). The discovery was made using an
algorithm inspired by the architecture of

economy.ae
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14 CREATIVE YOUTH INITIATIVES TO ACHIEVE 2030 AGENDA

The “Arab Youth and Sustainability
Report” launched by the National
Committee for Sustainable Development
Goals in partnership with the Arab
Youth Center included 14 initiatives
launched and implemented by Arab
youth in Jordan, Lebanon, Morocco,
Yemen, Bahrain, Egypt, UAE, Palestine,
Oman, Syria, and Sudan, which are
characterized by their contribution to
achieving the global agenda 2030, add

to that, that each initiative focuses on
a specific number of the 17 sustainable
development goals.

The initiatives included in the report
were carefully chosen based on accurate
scientific ~ foundations  through a
platform launched specifically for this
purpose by the Youth Advisory Council
for Sustainable Development Goals in
cooperation with the Arab Youth Center.
This platform, which was dedicated to

receive the ideas and initiatives of youths
to contribute in achieving sustainable
development goals, has been widely
welcomed as it received over 600
qualitative and diverse initiatives, thus
providing a great opportunity to choose
the best of them.

The report was launched within the work
of the Emirates Forum for Sustainable
Development Goals that was held
under Abu Dhabi Sustainability Week
2020 at Abu Dhabi National Exhibition
Center « ADNEC» in the presence of
Her Excellency Reem bint Ibrahim Al
Hashemi, Minister of International
Cooperation and Chairwoman of the
National Committee for Sustainable
Development Goals, Abdullah Nasser
Lotah, Director General of the Federal
Authority For Competitiveness
and Statistics, and Saeed Al-Nazri,
Director General of the Federal Youth
Foundation, CEO of the Strategy at the
Arab Youth Center, and member of the
National Committee for Sustainable
Development Goals.

NEW PLATFORM TO SUPPORT ENTREPRENEURSHIP IN THE UAE

Last February, Jupiter Platform for Business
Mentoring was officially launched, and it
was dedicated to guiding startups and

small-and-medium-sized enterprises
and supporting ambitious youths and
entrepreneurs in the UAE and across the
region. The platform focuses on drawing
an integrated map for entrepreneurs
and owners of small and medium-sized
companies through providing practical
advice and guidance which are based
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on experience by a group of elite senior
CEOs from the Middle East and all over
the world.

The platform’s business model is based
on filling the gaps currently existing
in the traditional advice, which is
limited to a specific location, region, or
specialization, as it allows entrepreneurs
to communicate with experts from all
specializations under one platform that
provides them with a set of support

services, thus giving them the space to
focus on innovation in their business,
improve competitiveness, and enhance
growth. Platform services include peer
learning, self-development, individual
guide and mentoring, and motivational
sessions based on successful
entrepreneurial models.

“Jupiter Platform for Business Mentoring
helps in guiding entrepreneurs who seek
professional advice that covers various
aspects of their business, as the platform
enables them to communicate directly
with experts and mentors rather than
delaying consideration of the problems
they face, regardless of time or place -
whether they are in their own offices,
homes, or any place in the world”
said Rinuka Jonghali, an entrepreneur
and founder of Jupiter for Business
Mentoring.



"RUWWAD" ORGANIZES THE SIXTH EDITION OF
THE "ENTREPRENEURSHIP STARS" INITIATIVE

The Sharjah Foundation for
Entrepreneurial Support "Ruwwad"’, in
cooperation with its strategic partner, the
Sharjah Education Council, organized the
events of the sixth edition of the annual
student initiative  (Entrepreneurship
Stars). The new edition of the initiative
marked the participation of 135 students,

presenting 50 projects that could be
developed into future business projects.

The Director of "Ruwwad" Foundation,
Hamad Al-Mahmoud, stated that
the initiative has become an ideal
platform to early launch the creativity
of our students and explore their areas
of excellence and leadership in the

<<ENTREPRENEURS

field of finance and business, so that
their creative ideas and commercial
tendencies are invested and presented
in the form of mini-experiences during
the initiative. "Many of the famous
investors and current entrepreneurs
worldwide started their journey towards
success from micro projects that quickly
developed and expanded to become

major international companies." He
added.
Furthermore, he pointed out that

the "Entrepreneurship Stars" Initiative
aims to prepare and motivate the next
generation of entrepreneurs in Sharjah
in particular and in the UAE in general,
develop their entrepreneurial behavior,
and encourage families to support
creative activity directed by the students'
spirit  of initiative through urging
their sons and daughters to launch
entrepreneurial activities to establish
commercial projects, as the value of
the grants offered by the Foundation to
students amounted to AED 46,500 this
year.

LAUNCHING THE "ONE MILLION ARAB ENTREPRENEURS" INITIATIVE

Hamdan  Bin
University, in cooperation with the

Mohammad ~ Smart
e-learning  platform  "Almentornet’,
has launched the "One Million Arab
Entrepreneurs” initiative that targets
the youths and people with unique
ideas in order to qualify one million
Arab entrepreneurs through spreading
awareness about the concept and
importance of entrepreneurship and

supporting those interested to start their
emerging projects. The initiative will
highlight successful models and real-life
stories of entrepreneurs, investors, and
experts in the field of entrepreneurship
that would provide participants with
knowledge and teach them how to start
these projects. The initiative aims to
reach one million participants by 2021.

Dr. Mansour Al-Awar, President of
Hamdan Bin  Mohammad  Smart
University, stated that the initiative is
extremely important being the first of its
kind in terms of providing the best free
qualitative training programs in all vital
fields, in line with the proactive efforts
led by Hamdan bin Mohammad Smart
University to graduate entrepreneurs,
innovators, and knowledgeable
people qualified to drive the wheel of
development and progress, pointing out
that the provision of high-level electronic
training serves the national direction
towards translating the "Fifty Document”,
which is inspired by the vision of His
Highness Sheikh Mohammad bin Rashid
Al Maktoum, Vice President, UAE Prime
Minister, and Ruler of Dubai, in exploring
and developing talents and capabilities
to keep pace with the accelerating global
changes.
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ENTREPRENEURS

LAUNCHING THE “SHADOW” INITIATIVE TO DEVELOP AND
EMPOWER ENTREPRENEURS
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Dubai  Entrepreneurship  Academy,
the educational arm of Mohammed
Bin Rashid Establishment for Small-

and-Medium- Sized Enterprises
Development, and one of Dubai’s
economic  department institutions,

launched the “Shadow” initiative which
aims at illuminating the way for start-

up entrepreneurs, through empowering
them and giving them the opportunity
to utilize the skills and experiences
that other successful members of the
organization acquired, and then proceed
to practice the real work experience
on the field with full confidence after
obtaining the necessary skills and

expertise.  Moreover, the initiative
aims to provide an ideal opportunity
for entrepreneurs, specifically the
youths, through providing them with
opportunities to work in the industrial
sector, ensuring sustainability for their
projects, and helping to develop a
network of successful and experienced
entrepreneurs who have excelled in
this field. This network will serve as a
reference which in turn will contribute
to developing the capabilities of new
members, and supporting them to
launch their own projects, develop them
and ensure their optimal success. New
entrepreneurs will discover the realistic
and successful experiences of other
companies for a period of four to eight
weeks.

LAUNCHING "BLESSED PROFESSION" INITIATIVE TO ENHANCE
SMALL AND MEDIUM SIZED ENTERPRISES CONTRIBUTION

Sheikha Mozah bint
Mohammad Al Nahyan, Chairwoman of
the Board of Directors of Al Mubaraka
Foundation, has recently announced
the launch of the "Blessed Profession”

Mubarak bin

initiative, a new national initiative
that represents the Foundation's first
programs and initiatives in 2020 and
aims to raise the rates of small-and-
medium-sized enterprises and increase
their contribution to the national
economy by the youth citizens.
The Foundation organized the first

(46)
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exhibition for medium, small, and start-
up companies launched by the youth
as a fruit of this initiative in cooperation
with  Schlumberger Company which
undertook the patronage of those
youths by providing specialized trainers
who provided practical workshops in
launching  entrepreneurial  projects,
especially small-and-medium-sized
enterprises and start-ups. Moreover,
Sheikh  Mohammed bin Khalifa bin
Hamdan Al Nahyan inaugurated the
exhibition events at Schlumberger

Company, as the exhibition included
18 companies and small-and-medium
—sized enterprises recently launched by
youth citizens at the end of the training
program organized by "Al Mubaraka".

In addition, Sheikha Mozah bint
Mubarak Al Nahyan stressed the
importance of the "Blessed Profession”
initiative, which is considered as one
of the new qualitative contributions
of the foundation on the economic
level through empowering young men
and women and supporting them
logistically, morally, and financially to
launch small and medium projects and
establish entrepreneurship companies
in a way that opens broad prospects for
them to support the rise of the national
economy, as entrepreneurship projects
constitute one of the main strong pillars
that our wise leadership is keen to
nurture and support, being a basic axis in
the prosperity of the national economy
and enabling young men and women to
launch projects that serve its goal.



<<WOMEN ENTREPRENEURS

THE WOMEN ENTREPRENEURS FINANCE INITIATIVE (WE-FI) REGIONAL SUMMIT
PROMOTES WOMEN'S PARTICIPATION IN DEVELOPMENT

Last February, on the sidelines of the
"Global Women's Forum — Dubai 2020",
which was held under the patronage of
His Highness Sheikh Mohammed bin
Rashid Al Maktoum, Vice President and
Prime Minister of the UAE and Ruler
of Dubai, Dubai hosted the Women
Entrepreneurs Finance Initiative (We-Fi)
Regional Summit, with holding the first
summit in the Middle East and North
Africa region, so it attracted more than
250 figures of senior government officials,
leaders and women entrepreneurs from
across the region and the world, with the

aim of opening new horizons for women
entrepreneurs in the region.

The UAE is at the forefront of more
than fourteen donors that support the
initiative, which is permanently based
in the World Bank, and six multilateral
development  banks contribute to
implementing it, where the UAE
government has been the first to provide
support for the initiative from the very
beginning, out of its full conviction
of its positive impact on maximizing
opportunities for women entrepreneurs
in the region, and widening the circle of

women's participation in the economic
field.

The hosting of this important summit by
the Dubai Women Establishment, on the
sidelines of the Global Women's Forum
— Dubai 2020, comes in the context of
the UAE government’s support for the
"Women Entrepreneurs Finance Initiative
(We-Fi)", as the initiative was launched in
2017 to support women entrepreneurs in
developing countries by facilitating their
access to finance, helping them build
capacities, expanding their network of
relationships, giving guidance to them,
and providing opportunities to access
local and global markets. The initiative
allocated USD 249 million to finance
more than 114000 Small and Medium-
sized Enterprises owned by women in
more than 50 countries around the
world, while it seek to collect USD
2.6 billion by increasing the financing
provided by donors from both public
and private sectors.

THE UAE BUSINESSWOMEN COUNCIL SUPPORTS THE DESIGN SECTOR TO KEEP
PACE WITH THE UAE VISION 2021PACE WITH THE UAE VISION 2021
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The UAE Businesswomen Council signed
a memorandum of understanding
with the Association of Professional
Interior Design to work on developing
and supporting the design sector for
businesswomen in the UAE, in line with
the overall economic rise and the UAE
Vision 2021.

The memorandum aims to foster
cooperation between the two parties to
develop the design sector in the UAE and
for businesswomen in particular, which
would enhance the standing of the UAE
to be a center for interior design and a
major destination for all those interested
in this field regionally and globally, by

hosting the major events and activities in
this field. The memorandum also aims at
activating the role of the interior design
industry and the optimal marketing
for it to meet the needs of the Middle
East markets in particular and global
markets in general and to promote the
development of this vital sector over the
coming years.

The Memorandum of Cooperation
contributes to creating a motivating
work environment for businesswomen,
especially Emirati women and holders
of start-up enterprises, to participate
in enriching this field and promote
Emirati culture to compete with greatest
cultures from different countries around

the world in the field of interior design,
in addition to providing programs for
development and training, hosting
various design activities and events and
attracting projects related to design from
different countries around the world,
along with providing the necessary
support.

Mrs. Farida Abdulla Kamber Al Awadhi,
Chairwoman of the UAE Businesswomen
Council, explained that this
memorandum contributes to qualifying
women entrepreneurs through the
experiences available in the Association
of Professional Interior Design to start
their projects on solid foundations and
achieve success. She pointed out that the
dertails of joint work will be announced
soon. Ms. Reed Hamad Al Dhaheri,
the First Vice Chairperson of the UAE
Businesswomen Council, expressed her
happiness with this strategic partnership
that supports women entrepreneurs and
start-up enterprises holders in the UAE in
the interior design sector.
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The World Bank Group issued a recent
study which confirmed that the United
Arab Emirates achieved the top second
position in the world on the level of
reforms related to women's economic
participation, as the UAE adopted five
major reforms to enhance women's
participation in business activities over
the past years.

According to the World Bank, the
UAE government has shown great
commitment  to  removing legal
obstacles facing the women's work. In
2005, it established the UAE Gender
Balance Council; the Federal Council
responsible  for implementing  the
necessary initiatives to improve the level
of women's representation in the public
and private sectors. The bank indicated

that the council is working with
international organizations to implement
the best standards and policies aimed at
achieving gender balance.

The UAE has passed many reforms,
the most prominent of which is the
unification of the necessary measures
to obtain a passport between men
and women, lifting all restrictions on
women's work, and granting her equality
with men in many matters, including the
working hours (to allow them evening
work opportunities), and the possibility
of doing the same jobs men can do, and
in the same sectors..

The study indicated that the UAE has
passed legislations that protect pregnant
women from unfair dismissal, as well
as legislation to protect women from
harassment in the workplace.

MEMORANDUM OF UNDERSTANDING BETWEEN ABU DHABI BUSINESSWOMEN
COUNCIL AND AJMAN BUSINESSWOMEN COUNCIL

The Abu Dhabi Businesswomen Council
and the Ajman Businesswomen Council
signed a memorandum of understanding
during the meeting held at the premises
of Abu Dhabi Chamber of Commerce
and Industry. The Memorandum of
Understanding  was signed by Her
Excellency Maryam  Mohamed Al
Rumaithi, Chairwoman of the Executive
Board of the Abu Dhabi Businesswomen
Council, and Her Excellency Dr. Amna
Khalifa Al Ali, Chairwoman of the Ajman
Businesswomen Council, in the presence
of a number of female members of
the Executive Board of the Abu Dhabi
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and  Mrs.

Council
Shafiga Al-Amri, Executive Director of
the Abu Dhabi Businesswomen Council.

Businesswomen

Through this memorandum, the two
councils seek to reinforce the principle
of partnership and cooperation in many
fields, including contributing to preparing
a comprehensive and accurate database
on women and businesswomen and
women entrepreneurs, nationals and
residents, in Abu Dhabi and Ajman,
along with the cooperation in the field
of exchanging data, information, reports,
studies and areas of mutual interest
between the two councils.

Moreover, the two councils  will
cooperate in exchanging invitations to
participate in the programs of visiting
and departing delegations that fall in the
areas of their mutual interests, in addition
to working to develop and implement
joint initiatives and projects that achieve
the goal of supporting and developing
female members and raising awareness
among them in the economic field, along
with the cooperation between the them
in educational campaigns, programs,
activities, exhibitions, and initiatives in
support of female members.

The two parties will work to support
creative skills and innovation through
the institutional partnership between
them, and by promoting their activities
and initiatives through their websites
and social media channels.

According to the Memorandum of
Understanding, a joint committee will
be formed to specify a list of priorities for
the agreed upon projects and to discuss
any issues of mutual interest.
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USD  According to the predictions of Gartner Research Corporation, USD 3.9 trillion is the total global spending on
3 9 information technology in 2020, an increase of about 3.4% from 2019, according to the company in its latest
e market forecast. This global spending is expected to exceed USD 4 trillion next year. John David Lovelock, Vice
Trillion  president of Gartner, said that despite political concerns that drove the global economy closer to a state of
recession, but this case did not happen in 2019, nor does it seem to, given the scenarios expected during 2020
or later. With global concerns declining, companies are showing greater eagerness to double their investment
in information technology, especially with expectations of higher returns, although patterns of this spending
are constantly changing. The software markets are likely to witness the highest growth rates this year, as they

are expected to achieve a decimal growth rate of about 10.5%.

AED  The gross production of Abu Dhabi’s economy was AED 1.28 trillion in 2018, compared to AED 1.12 trillion in
‘I 28 2017, according to the results of the economic survey recently announced by the Abu Dhabi Statistics Center.
'_ - The added value of economic activities reached AED 849 billion in 2018, compared to AED 733.5 billion in 2017.
Trillion  The added value to gross production increased from 65.5% to 66.9% during the same monitoring period. The
worker’s productivity of the added value amounted to AED 452.1 thousand in 2018 compared to AED 394.7

thousand in 2017.

AED  AED 22.11 billion were the revenues of federal government services collected in e-Dirham in 2019 which varied
22 ‘I ‘l between AED 13 billion via the e-Dirham system and AED 9 billion via service points. In 2019, the total number
° of transactions executed through the e-dirham system reached 49 million ones, including 15 million via the
Billion system's website and 34 million via service points. Furthermore, the total number of receipts reached 24 million
ones in 2019, which varied between 9 million via the website and 15 million via service points. His Excellency
Saeed Rashid Al-Yateem, Assistant Undersecretary for Resources and Budget Affairs at the Ministry of Finance,
asserted the Ministry’s keenness to work with various relevant authorities to provide services that meet the
aspirations of customers and fulfil their needs, as the e-dirham call center works to provide its services to all
customers. The percentage of calls and inquiries that have been successfully replied to reach more than 90
percent and the average speed of transactions execution through payment via the e-dirham system was about

1.2 seconds only.
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AED 86.2 billion is the surplus of the unified government financial account for the year 2019 as a result of
achieving revenues of AED 467.3 billion compared to expenses of AED 381.14 billion, with the support of tax
revenues of AED 224.6 billion, and other income that amounted to AED 237.9 billion last year, according to
statistics issued by Ministry of Finance.

Statistics of the unified government financial account (federal and local) show that the UAE general government
financial policy has taken a stimulating direction for economic growth which supports the business sectors
by focusing on the aspects of spending that go directly towards promoting demand for goods and services in
the local market. The value of salaries and compensation for employees in the UAE, paid by the government
sector on the federal and local levels, increased by a large rate of 28.7% during 2019 to reach AED 107.13 billion,
compared to AED 83.23 billion in 2018.

AED 100 billion were allocated by the Central Bank of the UAE to a comprehensive economic support plan,
as part of a number of measures aimed at supporting the national economy and protecting consumers and
companies, within the framework of the World Health Organization (WHO) declaring the "Covid-19" a global
pandemic. The bank stated that the measures include a financial credit of AED 50 billion to grant loans and
advances at zero cost to the banks operating in the country, in addition to AED 50 billion funds to be freed
up the banks ‘capital buffers. The bank stressed that the purpose of the plan is to facilitate the provision
of temporary exemption from principal payments and interests on outstanding loans, to all private sector
companies and individual customers affected in the country. The Central Bank asserted that the state's banking
system has adequately capitalized, and that the banks maintain voluntary capital buffers in addition to the
minimum prudential requirements. However, the reduction of those voluntary buffers has not been taken into
account for the purposes of calculating the overall size for a comprehensive and targeted economic support
plan.

AED 77.2 billion will be the annual spending on information and communication technology in the UAE this
year, according to the International Data Corporation (IDC) predictions, while artificial intelligence, Internet of
Things, and "Block chain” technologies are expected to drive the spending in the sector in the country over the
coming years. The company expected the volume of annual IT spending in the UAE to grow this year by 5.1% to
reach USD 8.45 billion (AED 31 billion), while spending on the telecommunication sector will rise to reach AED
46.24 billion. Officials at the corporation pointed out that the UAE is leading spending on artificial intelligence
technologies in the region by about USD 132 million, or 22% of the region’s total spending on this technology,
which is expected to reach USD 600 million by 2023, twice the levels of 2018.



Enabling customers to )
access these services

and complete their
transactions through a
single platform

The portal is designed to fit different
screen sizes, such as the screens of mobile
phones, tablets, desktop computers and

televisions. Moreover, all information
published on the portal is constantly
updated, and you can have a direct chat
with the portal team.

The portal design complies with the
Web Content Accessibility Guidelines
(WCAG). The user can change the
font size and color and background
color of the portal. The portal provides
information in both Arabic and English,
with the feature of translation from
other languages to make it easier for all
segments of society to use it.

Ease of Navigation

The official portal of the UAE government
is designed with certain characteristics

( An integrated platform for )
all services and information
L of public entities in the UAE J

and features that make it easier for users
to browse and access the information
and services it provides, especially for
individuals with different disabilities.

The portal includes information
and services for individuals, visitors,
businesses, and government entities that
are provided by the federal and local
government entities in the UAE, and it
contains an information section about
the UAE that includes its government,
political and economic systems, in
addition to its strategies, plans, initiatives,
history and culture.

|

<( E- SERVICES

The portal also includes a list of federal
and local government entities in the
UAE, an interactive map of the UAE
that shows the most important features
and the stations that interest you, a
media section that announces the latest
government news, videos, and a calendar
of events in the UAE.

Italso includes a portal for e-participation
(Sharik.ae), which advice,
blogs, discussion forum, a platform for
sharing ideas, a portal for suggestions
and notes, opinion polls, and links to the
UAE government entities’ social media
accounts on: Facebook, Twitter, YouTube
and Instagram.

contains:
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contain open content for use and reuse,
where the government aims to show
government data and statistics and make
them available to the public.

It also includes an interactive map
showing the features of the UAE, a
calendar of events and activities, and a
search service that depends on narrowing
the search options to the most accurate
results.

The portal is an integrated ]
platform for all services

and information related

to government entities in

the UAE

Scope of the Portal

The scope of the official portal of the
UAE government includes all services and
information related to the UAE provided
to various segments of the public. It also
includes all local and federal government
entities, as it is a national portal that
brings local and federal matters together
within a national framework. The portal
represents the e-presence of the UAE
on the Internet, and a reference to
the international bodies interested in
knowing the readiness level of the UAE's
e-government.

Strategic Importance

The portal is at the heart of the federal
e-government strategy at its successive

sessions, and due to its exceptional
importance, it had been discussed in
one of the cabinet sessions, before it
was launched by His Highness Sheikh
Mohammed bin Rashid Al Maktoum, to
start a new phase of federal electronic
presence in 2011. In general, the
official portal of the UAE government
is based on a number of foundations
and references, including the decision
issued by the Cabinet on May 24, 2011
to launch the portal to be the single
window for all government services
and a key platform for interaction and
communication with the government,
in addition to the federal e-government
strategy and the strategic plan of the
UAE government, which stipulates the
development of government services
to enhance the position of the UAE and
achieve its vision of being one of the best
countries in the world by 2021.

Among its important references is the
UAE Vision 2021, which is based on

~N

The portal seeks to
contribute to achieving

the UAE Vision 2021 by
providing a central channel
for comprehensive
information about
government services

y

four principles: united in responsibility,
united in destiny, united in knowledge,
and united in prosperity. In line with
this vision, we are also united in the
electronic presence, as the portal forms
a single platform for accessing various
government services and information in
the UAE.

Multiple Features

The portal is characterized by the
application of strict security measures to
protect the confidentiality and integrity
of personal data when it is transferred,
stored or processed. One of these
security measures is the secure Hypertext
Transfer Protocol (HTTPS) technology.
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THE UAE'S GOVERNMENT PORTAL (U.AE)
... ASINGLE WINDOW FOR INTEGRATED

INFORMATION AND SERVICES

InforThalion and serAles

Weltome to

The electronic portal of the UAE
government (Uae) launched on May
24%, 2011 by His Highness Sheikh
Mohammed bin Rashid Al Maktoum,
the Vice President and Prime Minister of
the UAE and Ruler of Emirate of Dubai,
is the single window for information and
electronic services provided by federal
and local authorities in the UAE for
individuals, visitors and entrepreneurs.
The Telecommunications Regulatory
Authority (TRA) is concerned with
managing and operating this portal.

The portal brings all local ]
and federal government
services together with
information about the

State

el Oefmr langLagen. Arreyvabiley
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The United Arab Emirates'
Government portal

Dt over o

On that occasion, His Highness affirmed
that the electronic transformation
in the UAE, and providing federal
and local services through a single
portal, contributes to enhancing the
competitive position of the State,
opens wider horizons for direct
communication with social groups, and
enhances the effectiveness and efficiency
of government action in the State.

The portal is an embodiment of the
official presence of the UAE government
on the Internet, and it brings all local and
federal government services together
with information about the State.

Integrated Platform

The portal is considered an integrated
platform for all services and information
of government entities in the UAE. The

The official puide o lving.
W kiR, VARG SR nedsing in The LLAF

portal seeks to contribute to achieving
the UAE Vision 2021 by providing a
central channel for comprehensive
information about government services
and enabling customers to access these
services and complete their transactions
through a single platform.

The UAE's Government Portal (U.ae)
has many characteristics and features,
including  electronic  participation.
The portal includes an e-participation
section that includes e-forums, blogs,
opinion polls, surveys and online direct
chat windows, in addition to links to
the UAE government entities’ social
media accounts on: Facebook, Twitter,
YouTube, and others.

It also has open data, as the portal

provides many files and documents that

economy.ae



revolution to accelerate the transition
to the circular economy of plastic and
electronics.

The World Economic Forum embraces
this partnership with an initial investment
of 1 million Swiss Francs from the UAE
government. The partnership will benefit
from the Forum's expert networks, the
business community, government and
industry leaders, PACE and the network
of the Fourth
Centers.

Industrial Revolution

It is worth noting that the UAE
government signed, in cooperation
with the World Economic Forum for
the Middle East and North Africa, the
initiative  "Accelerating the Circular
Economy 360" last April to be the first to
support the initiative at the global level,
and to reflect the State's position as a
global center and an open laboratory for
economic and technological innovation
and a pioneering model in suatainable
development, as the signature of the
initiative is in line with the UAE Vision
2021 and the UAE Centennial 2071.

An Option or a Necessity?

The circular economy is no longer
an option but rather an imperative
necessity in light of the increasing

UAE ECONOMY

population growth in the world and
the lack of limited resource growth, as
it has been proven in practice that the
business models that follow it are more
successful and profitable compared to
linear models if we take into account the
hidden costs of products.

Other benefits of the circular economy
include stimulating innovation and
environmentally friendly manufacturing,
rationalizing consumption and recycling,
and generating new job opportunities
in the sectors of recycling and repair
of old commodities and maintenance
of buildings, bridges and
infrastructure facilities, beside it will lead
to the preservation of the natural capital,
and reduces construction, development
and investment costs, and it helps to
innovate in the areas of sustainability
and resource conservation.

other

The UAE has achieved qualitative leaps
in this field in light of the absence of
this concept completely from some
countries in the region for many reasons,
as it set its sights on achieving an
ambitious vision for adopting this model;
the most prominent of these steps was
waste management and neutralizing
a large part of it from landfills and
dumps through reuse and recycling and

creating a higher economic value for the
products after neutralizing their hidden
costs, which are the costs of disposing of
their waste and the environmental costs
involved.

A Suitable Environment

It is certain that there is an urgent
need to create a suitable and attractive
investment environment for those
wishing to invest in production projects
that use recycled raw materials. In
this context there is also a need to
develop new economic models in
terms of production method, product
consumption and recycling mechanism,
and this would change the way of life and
push it to adopting development and
innovation in industry and consumption,
with a map that includes the most
prominent countries in the world that
adopt this model, and opening lines
of communication with them with
the aim of partnership, exchange of
experiences and assistance in building
national cadres capable of advancing the
wheel of sustainable circular economy,
stressing the importance of supporting
cooperation  between the public
and private sectors and stimulating
cooperative projects aimed at achieving
a smooth transition to the circular
economy.




United Nations goals for sustainable
development 2030, to preserve natural
resources and ensure their sustainability,
to enhance the role that the UAE plays
globally in the deployment and use
of renewable energy solutions, and to
increase the share of clean energy in
general from the total global energy
mix, and the trend towards a circular
economy will create more new jobs
based on innovation and employment
of new technologies.

For his part, His Excellency Omar bin
Sultan  Al-Ulama, Minister of State
for Artificial Intelligence, stressed that
artificial intelligence and advanced
technologies have the potential to
change our relation with the natural
resources, through applying them in
new ways, and this partnership provides
an important opportunity to launch
new solutions and applications of these
technologies.

The circular economy is deemed a
renewed approach to production and
consumption, in which products and
materials are redesigned, returned to
their pre-use condition, and reused
to reduce environmental impacts, as
research shows that this transformation
can generate $ 4.5 trillion in additional
economic output by 2030.

The initiative "Accelerating the Circular
Economy 360" cooperates with many

parties including government agencies
and the business sector around the
world to find new ideas and mechanisms
to develop economies and employ
emerging technologies in them to
enhance production and consumption
in a sustainable manner.

The initiative "Accelerating the Circular
Economy 360" is linked to the platform
to accelerate the circular economy,
which aims to create new markets for
goods, services, revenue and others, by
showing, supporting and connecting
entrepreneurs and innovations. The idea
is in expanding the scope of solutions in
partnership with government agencies,
investors, experts and companies.

This announcement comes at a time
when many innovations are emerging,
such as tracking blockchain-backed
assets “Blockchain”, digital business
models, new materials, and Al-enabled
recovery systems worldwide.

The initiative "Accelerating the Circular
Economy 360" relies on research
developed by the World Economic
Forum in cooperation with "Accenture
Strategy" to explore the potential of the
technologies of the fourth industrial

4CSUSTAINABILITY

Harnessing the potential
of technological innovation
and smart technologies

to accelerate the circular
economy

One of the important
pillars of achieving
sustainability is
implementation of the
circular economy system
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management and
of the necessary infrastructure, and

the development

encouraging the development of
the recycling sector and stimulate
commercial and economic interests.

Without doubt, the transition to a
circular economic model can help align
the UAE and region economies with the
national visions of the Gulf countries in
general regarding sustainable and long-
term investments, while also positively
contributing to the regional drive for
economic diversification, as well as
increasing the creation of value within
the economy and its preservation.
Research shows that the
to a circular economy will enable job
opportunities creation, improve the
population standard of living and the
quality of their lives, and encourage
positive behavioral change and a sense of
responsibility within society.

transition

Increased Adoption

The local waste departments in the
UAE coordinate with each other to
deal with wastes problems that have
increased during the past decade due
to population growth and economic
activities, through recycling
and converting  them into energy
and resources suitable for use, and
the increasing demand of companies
and factories for economy
applications, especially in the field of
waste transfer to energy in a positive
step financially and environmentally and
helps to create a circular economy in the
State and enhance the environmental
and economic responsibility of national
industries.

UAE ECONOMY

them

circular

Adopting the circular
economy model, in order
to achieve long-term
sustainable growth and
improve the quality of life

Dubai is working to establish the largest
plant for converting solid waste into
energy, which is the largest of its kind
in the world and the latest technology,
at a cost of about two billion dirhams.
The project aims to make Dubai the
most sustainable and smart city by
2021, and through which 1.9 million
tons of household waste will be treated
annually, while emissions from the
treatment process will be safely and
environmentally friendly, according to
the highest international standards.

Abu Dhabi government established
the Abu Dhabi Center for Waste
Management Center "Tadweer" in 2008,
as a company responsible for the policies,
strategies and systems
for waste and waste management
throughout the Emirate, while TAQA
Company, in coordination with Tadweer
Center, began building a waste-to-energy
plant near Musaffah Port in Abu Dhabi
at a cost of $ 850 million, in order to
generate electricity sufficient to meet the
needs of more than 20 thousand homes,
in addition to producing large quantities
of organic fertilizers and other products
worth more than $ 1.2 billion.

contractual

Sharjah Emirate established the Sharjah
Environment Company "Bee'ah” in 2007,
which is the largest center in the Middle
East and the third of its kind in the world.

"Accelerating the
Circular Economy 360"

UAE  government had previously
announced in November 2019 the
launch of the initiative "Accelerating the
Circular Economy 360" in accordance
with the strategic partnership with the
World Economic Forum to harness the

potential of technological innovation
and smart technologies to accelerate the
circular economy.

The initiative came in the conclusion
of the fourth session of Future Global
Councils meetings held over two days in
Dubai, and within the framework of the
strategic directions of the UAE to create
a qualified environment and sustainable
infrastructure to support the growth of
vital economig, social and environmental
sectors to serve humanity, while the UAE
embraces the first of these partnerships
at the global level, it will be expanded
and involve more countries in the future
to create a global network of change
makers.

His Excellency Dr. Thani bin Ahmed
Al-Zyoudi, Minister of Climate Change
and Environment, said: The UAE in part
of its efforts to achieve sustainability at
all levels of the sectors, is working to
establish the principles of sustainable
production and consumption among
all components of society, and the
application of the circular economy
system is one of the important pillars
to achieve sustainability, so the State
is keen, thanks to the guidance of its
wise leadership, on implementing and
applying the standards of this type of
economy.

He added that as a commitment to
moving towards a circular economy, the
UAE has signed, as the first State in the
world, the initiative named "Accelerating
the Circular Economy 360", according
to which efforts will be intensified
to implement the standards of this
economy by launching many initiatives
and projects that cover all sectors, and
strengthening the partnership and
cooperation between all components
of society, from the private sector,
government and individuals to design
and implement sustainable production
and consumption trends.

His Excellency pointed out that this trend
of its role is to contribute effectively
to accelerating efforts to achieve the



"CIRCULAR ECONOMY™

PROMOTES SUSTAINABILITY AND ADDED VALUE

The UAE is increasingly keen on
enhancing the circular economy model
day after day, not only for economic
considerations related to the efficient use
of available resources, and a reduction in
production costs, but also for its good
positive effects on the environment and
its contribution to the preservation of
natural resources.

The UAE is moving steadily to become
one of the most sustainable countries
in the world, as it places sustainable
development on top of its priorities. To
achieve this goal, it launched a number
of strategic initiatives and plans aimed
at achieving
growth. Among the steps that the
Emirates is keen on is to review the
current economic models by changing
the pattern and methods of production
and consumption of resources, reducing
waste and recycling it to reduce the
environmental footprint and enhance
economic opportunities in a way that
leads to sustainable growth.

sustainable economic

The UAE is taking accelerated steps
towards adopting the circular economy
model, in order to achieve long-term
sustainable growth, in line with global
trends in sustainable development,
human values and improving the quality
of life.

A specialized study revealed that,

through the employment of the circular

economy model in its cities, the UAE
might be able to achieve savings of up to
$ 28 billion (102.8 billion dirhams) during
the period 2020-2030, distributed over $
7.2 billion in the urban environment, and
$ 11 billion in transportation systems,
and $ 9.8 billion in houses.

According to the forecasts of the
company «Strategy &», which issued
the study, the State may be able to save
23 million tons of carbon emissions
during the same period, in the form of 1.3
million tons in the urban environment,
45 million tons in transportation
systems, and 17 million tons in houses.

The State’s interest in this economic and
development transformation appears
within the national visions and economic
strategy of the State, especially the UAE
vision 2021, Abu Dhabi Economic Vision
2030, Dubai Industrial Strategy 2030,
the UAE's Look Ahead Strategy and
the environmental vision of Abu Dhabi
Emirate 2030, and others.

The National Energy Strategy, which
aims to increase the contribution of
clean energy to the national energy mix
to 50% by 2050 and raise consumption
efficiency by 40%, addressed projects
for converting waste into energy
and converting industrial waste into
resources in other industries within the
concept of circular economy.
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The UAE is moving

steadily to become one

of the most sustainable
l countries in the world

Accelerated Steps

Experts point out that although the
concept of circular economy is in an
emerging stage, not only in the UAE
but globally, there are accelerating steps
towards adopting the circular economy
model.

The UAE Vision 2021 includes in
particular ambitious goals concerning
waste treatment, energy
development and water recycling, all of
which policies that support transition
to a more circular economy, and as part
of these visions, many specific sectorial
requirements have been identified,
with waste management being one of
these. The State intends to create added
value through improving materials'
efficiency, production inputs and waste
management  at level,
especially for Abu Dhabi, and this is a key
feature of the existing circular economy.

renewable

the national

In the context of promoting the circular
economy model, the UAE is working on
adopting appropriate regulations and
developing effective strategies for waste

economy.ae @
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nuclear proliferation, which made UAE
a model to be emulated for all nations
seeking to launch new peaceful nuclear
programs.

Ensuring safety

To establish the mentality of safety,
Barakah plant for nuclear energy, under
the Emirati Nuclear Energy Corporation,
organized over 3900 specialized training
courses in safety practices, which were
attended by over 88 thousand trainees. In
the meantime, 3.8 million working hours
were dedicated to quality audits on all
operations at Barakah plant project.

Thanks to these efforts aiming at
applying the highest international
standards of security and safety,
ENEC and partners could achieve 75
million safe working hours during the
construction operations at Baraka.

Concerning the safety and security
features of the technologies used at
Baraka, ENEC pointed that it chose the
advanced nuclear reactor technology
(APR-1400) by the Korea Electronic
Power Corporation, KEPCO, a third
generation reactor of 1400 Megawatt.
A technology of proven efficiency that
fulfills the highest international criteria
of safety and performance. The nuclear
units  were designed to withstand
natural disasters such as the tidal waves
(Tsunami), earthquakes and power cut
accidents.

In the same context, ENEC highlighted
that the performance records of
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hundreds of nuclear plants operating
than 30 countries
demonstrated that nuclear energy is
safe. The World Association for Nuclear
Operators, WANO, is also monitoring
the plants’ performance data, including
safety systems data, reliability of fuel and
accidents rates.

in  more have

The nuclear energy sector is witnessing
an increasing growth on the international
level. According to the International
Atomic Energy Agency, IAEA, 53 nuclear
reactors are currently under construction
in 19 countries.

Quality Standards

ENEC and its operational arm, Nawah,
assured their compliance to the highest
standards of safety and quality in
transferring, loading, and storing fuel in
Barakah nuclear energy plant.

ENEC and Nawah, both supervised by
FANR, adhere to the UAE's management
plans of fuel, new and used, which are
based on the best operational practices
and expertise of international nuclear
energy industry.

ENEC made clear that when fuel
assemblies no longer produce enough
heat in a reactor, they are replaced with
new assemblies and that about one third
of the reactor’s fuel is replaced every 18
months usually. Once these assemblies
are removed from a reactor, they are
known as used nuclear fuel’

FANR issues the \]
operating license for Unit
1 of the Barakah Nuclear

l Power Plant J

After fuel assemblies are removed from
a reactor, they are placed in water pools
that are lined with concrete and steel
layers at the plant. The used fuel is
circulated by Cool water for removing
heat and cooling down. This process
might take about five years.

After the used fuel is removed from
these pools, it is stored in special steel
containers called ‘dry casks’ These casks
can be securely stored at the nuclear
plant or at an interim or longer-term
storage facility.

The construction is steadily on progress
at Unit 2 of Barakah plant peaceful
nuclear project in the Al Dhafra region
of Abu Dhabi and it is expected to be
completed during the coming months
of 2020, after its completion percentages
have reached over 95%. Once complete,
all the unit’s systems will be handed over
to Korea Hydro & Nuclear Power, KHNP,
company to carry out the required
testing, prior to starting the preparatory
and commissioning phase of the plant.
Moving through similar stages as unit
1, unit 2 demonstrates the benefits
of building four identical Units at the
same time as the learnt lessons can be
implemented in each following unit.

ENEC is working on finishing the Hot
Functional Testing (HFT) at Unit 3,
which involves reaching full operational
condition, but without use of nuclear
fuel.



The four units operation
will also prevent up to
21 MT environmentally
harmful carbon gas
emissions

company, UAE becomes the first Arab
State and the world’s 33 in generating
electricity using peaceful nuclear energy.

The role of the Emirati competencies
has been prominent throughout the
plant’s construction stage and up to the
beginning of the operation stage, with
more than 200 engineers and specialized
competent Emiratis who played a vital
role in all the stages of construction and
operational preparations till the nuclear
fuel loading stage, according to the
Emirati nuclear energy corporation.

‘The fuel is being loaded following
the highest standards of security and
safety’ ENEC added ‘this stage involves
supplying the nuclear reactor with the
uranium, the fuel used as a source of
energy for producing electricity. Experts
from Nawah Energy Company are
transferring 241 fuel assemblies, one by
one, to Unit 1 nuclear reactor’

When all fuel assemblies are loaded,
Baraka's unit 1 reactor vessel will be

containing  more than 20 million
uranium pallets, each one of which has
energy enough to produce the electricity
needs of one Emirati house for four
months with zero carbon emissions.

ENEC and its operational arm stressed
that the safety of the society and
workforce is the first and ultimate
priority of the UAE peaceful nuclear
program. The designs of the nuclear
power reactors included the
technologies of safety features, and ENEC
complied with the highest international
standards of safety and security in all the
stages of the units' development.

The Unit’s Working
Mechanism

ENEC explained that electricity
generation in the nuclear units is highly

latest

the same in other power plants, except
that the fuel for nuclear reactors is
uranium. As a huge amount of energy
heat is released by the fission or fusion
of uranium atoms, this heat generates
steam which turns the turbine connected
to generators and thus, electricity is
produced.

ENEC made clear that the difference
between energy plants is the type of
energy source; in fossil power plants, coal,
oil or natural gas are burnt to generate
heat while in a nuclear energy plant, such

<<RENEWABLE ENERGY

as that of Baraka, heat is produced from
the splitting of atoms — a process called
nuclear fission.

Inside each nuclear fuel pellet, there are
millions of uranium nuclei. When these
nuclei are split, a huge amount of energy
is released. Some of this energy comes
from radiation, however, the biggest
source is kinetic energy and this is the
energy that produces heat inside the
reactor.

Nuclear reactors create heat that in
turn produces steam. The steam turns a
turbine connected to an electromagnet,
called ‘generator. The generator then
produces electricity.

In-depth Protection

ENEC reported that plants
are robust in design as every reactor

nuclear

has multiple barriers to ensure safety,
an approach called ‘defense in-depth
barriers’ for safety. The nuclear fuel
pallets, fuel columns, and the reactor
are placed inside a steel-made plate.
This plate is contained inside a building
of multiple layers of concrete and steel
topped by a concrete and steel dome.

The corporation stressed that UAE's
nuclear program is compliant to the
highest standards of security, safety,
quality, transparency, and limiting
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Providing about 25% of
the State's demand of
l electricity by Barakah

S

units

Continuous Cooperation

The UAE has been keen on continuous
and close cooperation with the
International Atomic Energy Agency
and the various concerned government
agencies in order to adopt best practices
for the development of peaceful nuclear
energy, which will help the government
of the State meet the requirements of
the Paris Climate Change Agreement
signed in 2015 and ratified in 2016 that
aims at reducing Carbon emissions for
electric energy production processes. The
nuclear power will also provide the State
with the opportunity to develop a safe,
efficient, reliable and environmentally
friendly source of electricity, and will
contribute to the strategy of diversifying
energy sources in the UAE, which will
ensure a sustainable and safe future for
energy.

@ UAE ECONOMY

License to Start Unit1
Operation

The Federal
Regulation, FANR, the UAE's regulatory

Authority for Nuclear

authority for the nuclear sector,
announced last February it had granted
the operation license for Unit 1 of the
Barakah Nuclear Power Plant to Nawah
Energy Company, one of ENEC subsidiary
companies, responsible for the operation
of the plant located in Al Dhafra, Abu
Dhabi.

By this license, Nawah becomes
authorized to operate Unit 1 of the
nuclear power plant over the coming 60
years.

The issuance of the operating license
comes as a culmination of efforts
made by FANR since it has received the
operating license application from ENEC,
on behalf of Nawah, in 2015. FANR made
a systematic review process that included
a thorough making assessment of the
application documentation, conducting
robust oversight measures in addition to
carrying out close inspections during the
construction and development stage.

The intensive assessment process over
the past five years included reviewing
the plant’s design as well as the analysis
of the location geographically and
demographically. It also included
reviewing the reactor design, the cooling
systems, the security arrangements, the
emergency preparedness measures, the
radioactive waste management and
other technical aspects.

FANR  also assessed Nawah's
preparedness, in its capacity as the
operational terms  of
organizational work and labor power
making sure of the readiness of all the
measures and procedures required to
achieve the safety and security standards
at nuclear power plant.

company, in

Furthermore, FANR reviewed the 14,000-
page license application, conducted
more than 185 robust inspections and
requested approximately two thousand
additional pieces of information on
various matters related to reactor design,
safety and security factors and other
issues to ensure the compliance with all
regulatory standards.

Safety is a priority

With the loading of the first nuclear
fuel assembly into Unit 1 reactor and
the transfer of the one-by-one 241 fuel
assemblies by the experts from Nawah
Energy Company, the project’s operating
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operation strengthens the
UAE’s pioneering position in
l clean energy

them to develop their quality and safety
policies and procedures to ensure their
compliance with the highest standards
of quality for the nuclear energy sector.
Barakah Nuclear Power Plant will contain
four reactors of the third generation of
nuclear power reactors. The reactors are
“advanced power reactors” APR1400
model, a technology which is considered
as one of the most advanced among the
technological designs of nuclear power
reactors around the world, and it meets
the highest international standards of
safety performance.

State-of-the-Art
Technologies

This modern design combines the latest
advances in safety and performance with
technologies of proved efficiency after
decades of operation. It is worth noting

that this reactor was developed by the
South Korean Electric Power Company,
KIPCO, which worked on improving
it over the past thirty years to make
it operate according to the highest
standards of safety and operational
performance and reduce environmental
impacts and operational shelf life.

The advanced power reactor, APR1400, is
amodel of the pressurized water reactors,
with the production capacity that
reaches1400 megawatts of electricity for
each reactor. The operational shelf life of
each reactor is about 60 years and they
are designed after 80+ system-reactors
that are approved by the American
Nuclear Energy Commission.

Since the advanced power reactor,
APR1400, belongs to the third generation,
it features a safety system that is designed
to withstand dangerous accidents and
prevent them, or mitigate their effects.
It also includes an automatic safety
system that ensures the safe shutdown
of the reactor, the reduction of heat in
emergency situations and the prevention
of radiation emissions.

o RENEWABLE ENERGY

| The four units will |
generate a safe, trusted

and environmentally
friendly energy

Talking about the reactors of UAE, the
Emirates Nuclear Energy Corporation has
performed a number of amendments
and improvements to the designs of
reference stations in order to adapt them
to the climate conditions of the UAE and
to meet the regulations of the Federal
Authority Nuclear Regulation.

Pumps and Exchangers

These changes included the use of larger
pumps, heat exchangers and pipes to
increase the water flow into the cooling
systems, and so increase the ability to
deal with the high temperatures of
seawater in the Gulf region and design
plant cooling systems and seawater
intake systems in a way that meets the
standards of the Environment Agency
of Abu Dhabi related to changing the
Gulf water temperature near the units,
in addition to enhancing the ventilation
and air conditioning systems to reduce
the effects of high temperatures, air
dryness or increased dust and sand in
the air, and designing a water purifier and
protecting the fish during operation.

economy.ae @
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The UAE has competently and
confidently entered the age of peaceful
nuclear energy-though one of the
biggest producers of fossil energy-driven
by its concern to plan for the future with
a strategic vision that looks beyond in
order to achieve more and sustain the
development goals achieved throughout
the past decades.

By starting the loading of nuclear fuel
assemblies into Unit 1 reactor at Barakah
recently and transferring of one-by-one
241 fuel assemblies by the experts from
Nawah Energy Company, the project’s
operating company, UAE becomes the
first Arab State and the world’s 33 in
generating electricity using peaceful
nuclear energy.

Efforts by the Emirates Nuclear Energy
Corporation, ENEC, and the Federal
Authority of Nuclear Regulation, FANR,
continuein preparation to start operating
the first nuclear unit at Barakah site soon.
A dream that places the UAE among the
ranks of the great states that generate
electricity depending on clear energy.

UAE ECONOMY
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THE PEACEFUL
NUCLEAR AGE WITH
COMPETENCE AND CONFIDENCE

Everybody is waiting the start of the Unit
1 safe operation after the corporation
had successfully received and safely
stored at site the first shipment of the
nuclear fuel required for operating the
plant. The fuel assemblies were closely
inspected by fuel experts to ensure their
structural safety and then obrtain quality
verification certificate for each one.

The construction work at the plant’s
four units goes on steadily and safely.
Once completed, the plant will generate
a safe, trusted and environmentally
friendly energy to produce electricity
for the State which covers about 25%
of its demand, depending on control
and regulatory approvals. The four units
operation will also prevent up to 21 MT
environmentally harmful carbon gas
emissions annually.

Ongoing Work:

The UAE's peaceful nuclear program is
one of the State's promising programs
as Barakah nuclear plant in 2015 became
the first site in the world where four
identical nuclear units are safely and
simultaneously being constructed.

ENEC has recently completed the
installation of the steam generators at
Unit 4, which coincided with finishing
the installation of the unit’s reactor vessel
(RV), in line with the efforts to achieve
‘Abu Dhabi Plan’ goals. The executive
committee of Abu Dhabi approved last
March the project’s awarding for linking
the electric power generated in Barakah
plant to the electricity network of the
emirate, which will cost AED 63 million.

The peaceful civil program of nuclear
energy is expected to have a major role
in promoting the State's economic
development by providing electric energy
that enhances growth in industries and
businesses. In addition, the program will
support the development human capital
in the State by providing high-level jobs
along the coming decades.

By the end of 2016, the project also
awarded contracts of more than AED11
billion to more than 1400 Emirati
companies, which shows the economic
and competitive opportunities available
for companies that should motivate



New discoveries stimulate
companies to increase
their investments,

which provides more

job opportunities in the
State, and contributes

to the recovery of many
economic sectors

business activity in the private sector,
and attracting new investments, whether
from local or foreign companies, which
is reflected in the economic situation as
a whole.

Supporting Financial
Reserves

International
institutions expected that the huge
discovery of gas in the UAE would
contribute to supporting the State's
financial  reserves and  stimulating
growth  through
structural improvements to the current
account dynamics of the State, as well
as its importance in establishing the
creditworthiness of both Abu Dhabi and
Dubai.

and domestic financial

macroeconomic

Fitch Ratings confirmed that the UAE's
approaching the achievement of self-
sufficiency in gas supplies with the
discovery of a new natural gas reservoir
with a huge stock estimated at about
80 trillion cubic feet, would support the
financial reserves of the UAE in general,
enhance the financial resources of the
Abu Dhabi government and improve
financial balances For the Emirate of
Dubai.

Cedric Perry, Assistant Director of
Sovereign Ratings at Fitch, said that
the increase in Abu Dhabi's oil and gas
production, thanks to new discoveries,
would contribute to supporting the

fl i

public financial resources of Abu Dhabi
government and reviving public growth,
noting the strong sovereign rating of
the Emirate of Abu Dhabi at AA stable,
and its ability to upgrade this rating by
expanding economic diversification and
reducing dependence on oil sectors.

Berry pointed out that the UAE's
success in achieving self-sufficiency in
gas supplies would support the UAE's
external financial reserves in general
and benefit the credit status of the local
governments classified by the Agency.

Berry explained that the new natural gas
field discovered would also contribute
to strengthening the financial balances
of the Dubai Government, enhancing its
creditworthiness and strengthening its
ability to meet financial obligations.

Financial institutions expected that
this important discovery would open
new markets for energy exports in the
UAE, and increase the State's total
production of energy and hydrocarbon
products, and that the new discovery
also contributes in general to stimulating
macroeconomic  growth  through
improvements to  the
dynamics of the State's current account.

structural

Overall Gains

The Management
Accountants  has identified five
economic gains that the UAE will make

Institute of

<C5USTAINABLE DEVELOPMENT

New discoveries
contribute to achieving
the goals of the UAE
Centennial 2071, to
secure a happy future
and a better life for future
generations

from the discoveries of natural gas fields,
the latest of which is the new reservoir in
the region between Saih Al Sidirah "Abu
Dhabi" and Jebel Ali "Dubai", according
to Raef Lawson, the chartered certified
accountant, and the vice president
for research and policy at the IMA. He
stressed that these discoveries contribute
to achieving the State's self-sufficiency in
natural gas supplies, and consequently
saving liquidity that was used to import
gas, in addition to helping to achieve
economic growth by diversifying sources
of income, increasing the growth of
economic activities, and ensuring the
sustainability of economic growth, and
then development.

Lawson said that efforts for economic
technological
innovation in the UAE help shape future
opportunities in the medium and long
term, and it is likely that the growth
of the non-oil private sector would
contribute to supporting growth in 2020,
especially in light of hosting the World
Expo in Dubai later this year. He said that
oil price fluctuations have a dominant
impact on confidence in the Middle
East, where the last quarter witnessed
a recovery in confidence and oil prices
alike, and a decline in geopolitical risks
in the region.

diversification and
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The new discovery is also distinguished by
its unique location between Abu Dhabi
and Dubai, ensuring that the companies
in Abu Dhabi and Dubai benefit from
the new discovery, as well as improving
activity in other companies operating in
all the Emirates of the State, especially
with the recent announcement about
the discovery of a new natural gas and
condensate field in Sharjah with flow
rates up to 50 million standard cubic feet
per day.

It is expected that the business of
companies operating in the oil and gas
sector would improve by more than 50%,
in addition to the arrival of new foreign
companies to work in the Country,
which will enhance foreign investments
in the sector.

The region between Abu Dhabi and
Dubai is awaiting further economic
recovery during the coming period, as
the Jebel Ali Gas Project, especially in
light of its ideal location near "Expo 2020",
contributes to more business in the
region, to witness the implementation
of new projects, whether real estate
residential, or commercial projects.

Increase of the Business
Volume

The new gas discoveries open up great
prospects for businesses and private
companies operating in the sector,
expecting to increase the volume of
business in the sector by 50 - 60% this
year.

The discovery of a huge stock of
natural gas resources in a common area
between the Emirates of Abu Dhabi and
Dubai, covering an area of 5 thousand

) UAE ECONOMY

square kilometers, is one of the largest
discoveries of natural gas and enhances
the position of the UAE among the
countries that have the largest stocks
of natural gas in the world. Specialized
private companies announced, during
the recent period, their willingness to
develop their business to provide oil and
gas services for new projects, pointing
out that companies began about 5 years
ago to gain expertise and develop their
capabilities in the field of natural gas,
especially since there are no significant
differences between gas and oil business,
except for some types of equipment and
drilling machines.

The new discoveries coincided with the
recent announcement about the first
land discovery of gas in Sharjah since
the early eighties, which enhances the
business of oil and gas companies in
the State and the economic activity

Gas discoveries support the W
private sector and attract
more investments

of plans to increase the production
capacity of crude oil to 5 million barrels
per day during 2030.

There is
discoveries

no doubt that the new
encourage the
companies to make more investments
in the sector, especially with the
announcement about the program of
enhancing local added value, which
was recently launched by « ADNOCH».

This contributed to the promotion of

national
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( Promoting the UAE's

position as a reliable global
supplier for long-lasting

l and stable energy supplies

recovery of economic activity in various
sectors whose business is related to the
gas field.

Moreover, it is confirmed that the
distinguished location of the project
between Abu Dhabi and Dubai, in
addition to the announcement made
by the Sharjah National Oil Corporation
(SNOC) last month about the discovery
of a new natural gas and condensate
field, called "Mahani", with flow rates up
to 50 million standard cubic feet per day,
enhances the business of companies in
all Emirates of the State.

Experts stressed the importance of the
new gas discoveries, especially as they
come after the announcement made
by the Abu Dhabi Supreme Petroleum
Council last about the
discoveringand adding new hydrocarbon
reserves estimated at 7 billion barrels
of crude oil and 58 trillion standard
cubic feet of conventional gas, which
contributed to elevating the UAE from
the seventh rank to the sixth globally, in
terms of global oil and gas reserves, with
total reserves of 105 billion barrels of oil,
273 trillion cubic feet of conventional gas
and 160 trillion standard cubic feet of
unconventional gas resources.

November

Promoting Growth

Increasing  discoveries contribute to
enhancing business opportunities and
profits in private companies operating in
the oil and gas field. This leads to moving
the capital cycle, and hence accelerating
the growth of the economy as a whole,
indicating that companies are preparing
to attract more expertise specialized
in the gas sector, as well as interest in
using the new and modern technologies
and techniques used in this sector, and
the Internet of things, in line with the
expected boom in the sector during the
coming period.

ADNOC will use new technology in well
drilling for the new project and adopt
horizontal drilling and underground
Hydraulic fracturing, to ensure the best
productivity while reducing the number
of ground platforms as much as possible.

The gas discovered exists in the region
between Abu Dhabi and Dubai,
and ADNOC uses conventional and
unconventional  drilling  techniques
to evaluate these resources, as it has
drilled more than 10 exploratory wells.
Meanwhile ADNOC continues to invest
in gas resources through developing gas
caps, sour gas reserves, unconventional
resources, as well as new natural gas
stocks that continue to be evaluated
and developed as exploration activities
progress.

The importance of the "Jebel Ali Gas
Project” lies in achieving the State's
self-sufficiency in natural gas supplies,
and in a way that reflects positively on
the economic situation as a whole, and
enhances the position of the UAE as a
reliable global supplier of permanent and
stable energy supplies.

<<SUSTAINABLE DEVELOPMENT

Global Reserves

The new field is distinguished by
providing a huge stock estimated at
about 80 trillion cubic feet, which makes
it one of the most important discoveries
of natural gas in recent years. This
strengthens the UAE's position in terms
of gas reserves globally, especially after
the announcement made by the Abu
Dhabi Supreme Petroleum Council, last
November, about discovering and adding
new hydrocarbon reserves estimated at 7
billion barrels of crude oil and 58 trillion
standard cubic feet of conventional gas,
which contributed to elevating the UAE
from the seventh rank to sixth globally,
in terms of global oil and gas reserves.

The "Jebel Ali Project”
contributes to the
recovery of the economic
activity in various sectors
whose business is
related to the gas field

economy.ae @



GAS DISCOVERIES DRIVE DEVELOPMENT
AND ENHANCE LUXURY

Experts and officials unanimously agree
that the discovery of a new natural gas
reservoir in the region between Saih Al
Sidirah "Abu Dhabi" and Jebel Ali "Dubai"
with a huge stock estimated at about
80 trillion cubic feet will contribute to
driving development, enhancing luxury
and ensuring happiness for citizens and
future generations, beside consolidating
the UAE's pioneering position in drawing
the features of the future and positioning
it on the global map of gas producing
countries. This is in addition to its
impact on the national economy and its
positive repercussion on all projects and
partnerships.

Without doubt, the new discovery of a
new natural gas reservoir in the region
between Saih Al Sidirah - Abu Dhabi,
and Jebel Ali - Dubai, with a huge stock,
will contribute to achieving the goals of
the UAE Centennial 2071, to secure a
happy future and a better life for future
generations, and raise the State's status
to be the best country in the world and
a global model in energy production
and sustainable development, as it will
have a long-term positive impact that
will benefit the UAE, the region and the
world.

The new discovery also contributes to
achieving the State's self-sufficiency in

UAE ECONOMY

the supply of natural gas, enhances the
economic growth in the State and the
businesses of companies operating in
the sector, and attracts more foreign
investments, expecting to achieve
growth in business with an average of
50% during the current year.

Itis confirmed that signing a cooperation
agreement between Abu Dhabi National
QOil Company "ADNOC" and Dubai
Supply Authority "DUSUP" with the aim
of developing gas resources in the area
between the emirates of Abu Dhabi and
Dubai, within the joint project called
"lebel Ali Project’, contributes to the

The importance of the
"Jebel Ali Gas Project”
lies in achieving the
State's self-sufficiency

in natural gas supplies,
and in a way that reflects
positively on the economic
situation as a whole




of doing business and enable them to
deal with the challenges imposed by the
current crisis. In addition, the temporary
committee formed by the esteemed
cabinet to deal with the negative effects
of Coronavirus on the national economy,
is currently working on proposing more
measures needed to reduce the negative
effects of the crisis on human resources
and the economic sector.

While presiding over the BoD meeting
of the Securities and Commodities
Authority, His Excellency Engineer
Sultan bin Saeed Al Mansouri stressed
that the government seeks to launch
strong stimuli to deal with the effects
of the current global crisis, and they
will be followed by other stimuli to
ensure recovery from those effects. He
also noted that the financial markets’
conditions and the recent developments
were discussed during the meeting,
along with discussing the proposals,
initiatives and coordination mechanisms
with the financial markets and other
official bodies.

His Excellency said that the directives
of His Highness Sheikh Mohammed bin
Zayed Al Nahyan, the Crown Prince of
the Emirate of Abu Dhabi and Deputy
Supreme Commander of the United
Arab Emirates Armed Forces, to launch a
package of new initiatives in the Program
“Ghadan 21", represent an important
message from the State’s wise leadership
that they will provide support and give
priority to startups in addition to various
commercial and industrial sectors.

His Excellency added that this package
will be a reason to stimulate the financing
of Small and Medium-sized Enterprises
through local banks, in addition to
establishing the market maker fund to
provide liquidity and find a continuous
balance between supply and demand
for shares, easing the financial burden on
companies, and exempting startups from
projects’ performance bond, along with
subsidizing the electricity connection

fees imposed on startups until the end
of the year.

His Excellency added that this package of
initiatives will have a significant impact,
which will be positively reflected in
providing liquidity in the market and
enhancing its flexibility, and reducing the
expenditures of the startups and SMEs
sector.

His Excellency said that these initiatives,
the previous and subsequent ones at
various levels have an important role
in containing the repercussions of the
spread of the Coronavirus in many
countries of the world and the recent
change in the world’s oil markets. All
these contribute  to
enhancing the trust of investors and
markets operators and give a big boost
o various economic sectors.

initiatives  will

The Credit Rating Agency “Fitch” has
commended the packages
and initiatives approved by the UAE to
revive the economy and maintain the
sustainability of its balanced growth.
The agency noted that the stimulus
packages approved by the UAE
government in more than one stage,
along with a set of economic measures
are estimated in billions, noting that the
support focuses on reducing the cost of
business, supporting small enterprises
and accelerating the implementation
of major government

projects.

stimulus

infrastructure

Among the most prominent economic
decisions taken are canceling all tourist
and municipal fees for the tourism
and recreation sectors for this year,
providing a cash back up to 20% of the
rental value for the restaurants, tourism
and recreation sectors, exempting
commercial vehicles from registration
fees until the end of the year.

“Fitch” noted that the UAE government
has allocated about USD 14 billion

COMPETITIVE

for subsidizing electricity and water
for citizens and the commercial and
industrial  sectors, subsidizing  the
electricity connection fees imposed on
startups until the end of the year, and
exempting all commercial and industrial
activities from the real estate registration
fees for this year. The UAE government
also allocated about USD 800 million
to the Credit Guarantee Scheme to
stimulate the financing of Small and
Medium-sized Enterprises through local
banks, which is managed by the Abu
Dhabi Investment Office, in order to
enhance the ability of these enterprises
to pass the current environment of
the market, along with about USD 270
million to establish the Market Maker
Fund, to provide liquidity and find a
continuous balance between supply and
demand for shares.

The government has committed to
paying all agreed upon government
obligations and bills for companies
within 15 working days, reducing the
fees for renting industrial lands by 25%
for new contracts, suspending tender
guarantees to reduce
burden on companies, and exempting
startups from the performance bond for
projects valued at USD 13.5 million.

the financial
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These
activatingtheforeign tradeand enhancing
regional and global competitiveness, by
reducing costs, improving liquidity, and
easing financial burdens on companies,
as well as facilitating customs procedures
and doing business.

initiatives  will contribute to

The package of initiatives presented by
the government of Dubai included four
initiatives for supporting the tourism
sector and related sectors in the Emirate
for the next three months. The first
initiative is to reduce the municipality
fee for hotel sales by 50%, so the fee
becomes 3.5% instead of 7%. This step
follows a previous step taken in 2018,
which was to reduce the municipality fee
for hotel sales from 10% to 7%.

The second initiative is to exempt
companies from the fees for postponing
and canceling sports
activities during the year 2020. The third
initiative is to freeze the application of
classification fees imposed on hotels.
Moreover, the fourth initiative comes
within the framework of the package of
initiatives targeting and supporting the
tourism sector in Dubai, so it requires
freezing the application of the fees for
tickets and issuance of permits and other
government fees for recreation and
business events.

tourism and

The package of initiatives presented by
the government of Dubai also included
two initiatives to reduce the cost of the
business sector and the cost of living for
all citizens and residents of the Emirate,

UAE ECONOMY

as well as for the business sector in Dubai
with regard to energy consumption. The
first initiative aims to reduce 10% of
the value of the water and electricity
consumption bill for all consumer groups
(residential, commercial and industrial)
for the next three months, while the
second initiative aims to reduce 50% of
the insurance amount.

His Highness the Crown Prince of Dubai
stressed that the world is going through
difficult economic conditions today as
a result of many challenges, which have
escalated due to the health conditions
that accompanied the spread of the
Coronavirus in several regions around
the world and the repercussions that had
a great impact on many global economic
sectors. Therefore, the directives of
His Highness Sheikh Mohammed bin
Rashid to launch this economic stimulus
package aim to achieve the highest levels
of support for the Dubai community
and all its sectors, including citizens,
residents and investors, and to ensure
the support of everyone in facing the
exceptional circumstances the world is
going through today.

His Highness said, “We are keen to
provide various forms of support that

Dubai launches economic
stimulus package aimed

at supporting companies
and the business sector
and enhancing the financial
liquidity

ensure the leadership of Dubai and
maintain its position as the best place
to live and work in. The world is going
through difficult times today, and we
have the ability to face all challenges
with  competence and efficiency.
We have learned from His Highness
Sheikh  Mohammed bin Rashid that
challenges enable societies to enhance
their ability to develop and come up
with innovative solutions and creative
ideas. Today, we present these stimuli in
order to encourage moving towards our
ambitious development goals without
allowing any challenge to hinder our
progress or slow down the pace of our
development.”

His Excellency Sultan bin Saeed Al
Mansouri,  Minister  of  Economy,
explained that the incentive economic
plans that were adopted at the federal
and local levels would significantly
contribute to mitigating the impact
on the affected economic sectors and
ensuring the continuity of production
and  business  sustainability.  The
entrepreneurship and SMEs sector is
one of the most prominent sectors,
in which the government is interested
when dealing with
stimulus  packages. The
program for small and medium-sized

the announced
national

enterprises at the Ministry of Economy,
in coordination with partners from the
federal and local authorities, is working
to define and measure the repercussions
on the entrepreneurship sector and the
solutions required to reduce the cost



.. We trust in the vitality of the national
economy and its ability to cope with
market fluctuations.”

Pursuant to the directives of His
Highness ~ Sheikh  Mohammed  bin
Rashid Al Maktoum, the Vice President
and Prime Minister of the United Arab
Emirates, and ruler of the Emirate of
Dubai, His Highness Sheikh Hamdan bin
Mohammed bin Rashid Al Maktoum,
the Crown Prince of Dubai and Chairman
of the Executive Council, launched an
economic stimulus package worth AED
1.5 billion for the next three months to
support companies and the business

sector in Dubai, enhance financial
liquidity and mitigate the effects of the
exceptional economic situation the

world is witnessing today.

This package aims to take precautionary
measures to reduce the cost of doing
business procedures,
especially in the sectors of tourism,
retail, foreign trade, and logistics services,
is in addition to a set of stimuli for all

and facilitate

citizens and residents of the Emirate; as
this package is immediately enforceable
and lasts for three months, after which
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the impact will be evaluated according
to the prevailing economic conditions at
the time.

The new package, prepared by the
government of Dubai, included fifteen
initiatives related to the sectors of trade,
retail, foreign trade, tourism and energy
in the Emirate. This package is expected
to have a direct and indirect positive
impact on all other relevant business
sectors over the next three months.

The government of Dubai has presented
the
the next

nine initiatives  to business
community during
months. The first initiative is to freeze
the application of the market fee at 2.5%
to all facilities operating in the Emirate
during the next three months, which was
previously 5% before being reduced in
June 2018. Whereas, the second initiative
is to refund 20% of the 5% customs tariff
paid for imported goods that are locally
sold; all imported goods sold in the
local market of Dubai and the UAE. The
package also included the cancellation
of the bank or cash guarantee required
for practicing customs clearance activity,
which is set at an amount of AED 50,000,

along with refunding bank and cash

three

guarantees provided to existing customs
clearance companies, in addition to a
90% reduction in fees for submitting
customs documents to companies.

In the series of initiatives supporting
foreign trade, the requirement of the
bank check when submitting customs
grievance requests has been cancelled,
in order to reduce costs and expedite
the settlement of customs grievance
requests. The traditional wooden
commercial vessels registered in the
State will be exempted from mooring
service fees for arrival and departure, as
well as direct and indirect loading fees at
Dubai Harbor and Hamriyah Port.

On the level of local trade, the 25% down
payment requirement for requesting
installment of government fees for
licensing and renewing licenses has been
cancelled; in an effort to reduce the
financial burden, especially for Small and
Medium-sized Enterprises, in addition to
renewing commercial licenses without
mandatory renewal of lease contracts;
to facilitate doing business and ease
government requirements. Moreover,
companies will be exempted from fees
of permits for new sales and offers.

economy.ae @



Abu Dhabi supports the
economy with more than
AED 10 billion to face
the repercussions of
“Coronavirus”

The package approved by “the Executive
Council of the Emirate of Abu Dhabi”
also included allocating AED one
billion to establish the Market Maker
Fund, to provide liquidity and find a
continuous balance between supply
and demand for shares, paying all agreed
upon obligations and
bills for companies within 15 working
days, suspending guarantees
to reduce burden on
‘/D UAE ECONOMY

government

tender
the financial

companies, exempting startups from the
performance bond for projects valued
at AED 50 million, reducing the fees
for renting industrial lands by 25% for
new contracts, canceling the real estate
registration fees for this year, dropping
all current commercial and industrial
violations, exempting all vehicles from
the toll gates’ fees until the end of the
year, canceling registration fees for
commercial vehicles, canceling all tourist
and municipal fees for the tourism
and recreation sectors for this year
providing a cash back up to 20% of the
rental value for the restaurants, tourism
and recreation sectors, and forming a
committee headed by the Department
of Finance, and the membership of the
Department of Economic Development
and local banks, to follow up borrowing
programs for local companies in Abu
Dhabi under the current circumstances.

In this regard, His Highness Sheikh
Mohammed bin Zayed Al Nahyan, the
Crown Prince of the Emirate of Abu Dhabi
and Deputy Supreme Commander of
the United Arab Emirates Armed Forces,
said that he reviewed with members of
the Executive Council of the Emirate of
Abu Dhabi the economic conditions in
light of the developments in the global

markets. His Highness pointed out that
the stimulus packages that exist in the
Emirate and the measures recently
announced by the central bank and
local governments, represent a pillar and
guarantee of economic and financial
stability in the State.

His Highness said on Twitter, “I have
continuously directed all capital projects
according to the approved plans and not
to cancel or postpone any project within
the framework of the development
agenda of Abu Dhabi; to take additional
measures to preserve the economic
gains in the Emirate, and give priority to
startups in light of current challenges. |
also directed to work on new plans to
stimulate strategic investment sectors,
and ordered to form a committee
headed by the Department of Finance,
and the membership of the Department
of Economic Development and local
banks to follow up borrowing programs
for local companies in Abu Dhabi under
the current circumstances.”

His Highness added: “Our government
agencies will continue to develop and
facilitate investment laws and legislations
to be more flexible and appropriate to
the continuity of the economic wheel



An economic stimulus
package worth 256 billion,
having the central bank
raised the value of its
support plan

to 17% of the State’s Gross Domestic
Product) will support the liquidity of the
UAE banks, reduce the negative impact
of the crisis on the quality of banking
assets, and mitigate
repercussions of “Coronavirus”.

the economic

The agency added: easing the financial
restrictions imposed on banks, including
capital buffers and mandatory reserves
over the next few months, enhances
the liquidity of banks and facilitates
financing challenges, and even if this
leads to higher credit for borrowers
facing liquidity pressures in the next
stage, it will limit the decline in the
quality of banking sector’s assets.

“Moody's”  confirmed  that the
comprehensive economic support plan
launched by the Central Bank of the UAE
to support the UAE banks in facing the
expected economic repercussions of the
spread of the novel “Coronavirus”, will
bring more benefits to the banks. These
benefits were reviewed in a special report
to evaluate the support plan. The report
stated that the provision of a cheap
source of finance to meet requests for
cash is at the forefront of these benefits,
and that banks are expected to receive

them from the entities most affected
by the economic repercussions of the
spread of the virus. The report expected
that most of these entities belong to the
sectors of tourism, transportation, trade,
and real estate, as well as Small and
Medium-sized Enterprises.

The report added that the plan will also
contribute to reducing the expected
depreciation in the value of bank assets
as a result of the “Coronavirus” crisis.
Consequently, the plan would prevent
the aggravation and transition of the
problem that the borrowers would face
in providing liquidity into the insolvency
stage. The report pointed out that the
support plan will also help in preventing
the decline in the quality of tangible
assets in the UAE banks. The report also
stated that the plan will also enhance the
bank's flexibility in providing borrowers
with quick banking solutions.

Pursuant to the directives of His
Highness  Sheikh  Mohammed  bin
Zayed Al Nahyan, the Crown Prince
of the Emirate of Abu Dhabi and
Deputy Supreme Commander of the

ol COMPETITIVE

United Arab Emirates Armed Forces,
the Executive Council of the Emirate
of Abu Dhabi issued a package of new
initiatives under the Program “Chadan
21" that aims to preserve the Emirate's
economic gains and support the private
sector while giving priority to startups.
This package included: allocating AED
5 billion to subsidize electricity and

The financial support
package will have a positive
impact on the lives of
individuals and companies

water for citizens and the commercial
and industrial sectors, subsidizing the
electricity connection fees imposed
on startups until the end of the vyear,
exempting all commercial and industrial
activities from the real estate registration
fees for this year, allocating AED 3 billion
to the Credit Guarantee Scheme to
stimulate the financing of Small and
Medium-sized Enterprises through local
banks, which is managed by the Abu
Dhabi Investment Office, in order to
enhance the ability of these enterprises
to pass the current environment of the
market.
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The positive effects of w
economic and financial
stimuli tangibly

appeared

sustainability of development. Experts
and the community
welcomed the government's
to enhancing the
performance of the national economy in
general, with allocating huge sums within
a national economic support plan to
face the repercussions of the “Covid-19”
virus, known as “Coronavirus’, stressing
the great importance of the plan and its
role in spreading the spirit of optimism
among the investors in all sectors.

investment
wise

decisions related

These decisions have been announced
and approved at the appropriate time
to support the package of initiatives and
stimuli previously announced by the
wise government, as they would double
the development and activity of our
national economy.

Economists confirmed that the UAE
government
achievement in anticipating events and
setting things right, by implementing a

recorded a remarkable

/ N\
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clear, consistent and rapid precautionary
plan in the face of the recent economic,
or health challenges to the
global system due to the spread of
the “Covid-19” virus, noting that the
wise decisions recently announced by

social

the government as a precautionary
measure to prevent the spread of the
“Coronavirus” proved to be successful,
and the national economic support plan
by allocating AED 100 billion announced
at the appropriate time.

The Central Bank of the UAE has recently
announced new proactive measures to
face the repercussions of “Coronavirus”
on the banking sector, and raised the
total value of its incentive plan for banks
to AED 256 billion.

The most prominent new support plans
include new liquidity of about 61 billion
for the sector, as a result of reducing the
mandatory cash reserves requirements,
in addition to 50 billion in the form of
reductions in capital buffers, along with
50 billion in the form of financial support
at zero cost, and 95 billion in the form of
reductions in liquidity buffers.

As part  of efforts to mitigate
repercussions on the national economy,

the bank
of directors decided to
mandatory reserve ratio of demand
deposits, by half for all banks; from 14%
to 7%, for enhancing liquidity, and to
inject about AED 61 billion of liquidity
into the sector, which can be used to
support bank lending to the sectors of
the national economy and to manage
their liquidity.

board
reduce the

revealed that its

The bank also extended the timetable
comprehensive
support plan intended for supporting
operators and affected companies, and
it approved additional improvements
to the plan, noting that banks and
finance companies can participate
in the plan aimed at extending the
deferment period of debts and interest
on payments due until December 31,
2020. Banks can also participate in the
plan aimed at extending the reductions
in capital buffers worth 50 billion, until
December 31, 2021.

for the economic

In this regard, the International Rating
Agency (Moody’s) said that the new
support plan announced by the
Central Bank of the UAE for facing the
repercussions of the spread of the novel
“Coronavirus”, which amounts to AED
256 billion (USD 70 billion, or equivalent



INCENTIVE

INITIATIVES TO
PROTECT GROWTH
AND ENHANCE
COMPETITIVENESS

Out of its wisdom and a high sense of
responsibility, the wise leadership of
the UAE took swift action to approve a
number of initiatives, stimuli and crucial
decisions to support the local economic
system in the face of global challenges
that have recently taken place, namely
the spread of the “Covid-19” virus and its
negative repercussions on many business
sectors, such as aviation, tourism and
others.

The UAE is fully
prepared to keep up
with changes and deal
with challenges in order
to preserve the gains

The UAE is fully prepared to keep up
with changes and deal with challenges
in order to preserve the State’s high
economic status and various gains and
achievements. Therefore, one decision
after another was made to protect and
maintain the UAE achievements, along
with a series of decisions and initiatives at
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the federal and local levels, especially the
incentive initiatives announced by the
Emirates of Abu Dhabi and Dubai in the
interest of the national economy, which
enhance the investment environment in
light of the critical international situation.

The international reports have always
confirmed the UAE's ability to continue
to its Growth, particularly in the non-oil
sectors, by the support of the economic
and financial stimuli that have gradually
paid off and their positive effects that
have begun to tangibly be incorporated
in the State’s economy. This has
been achieved through focusing on
activating the market, maintaining the
competitiveness of the economy and
the sustainable growth, encouraging
companies and entrepreneurs, restoring
momentum to the trade movement,
reducing fees, providing concessionary
financing to the business sector, issuing
new commercial licenses for activities
and small and medium-sized enterprises,
and opening the UAE market and making
it a prominent contributor to giving
the economy further momentum and

COMPETITIVE

stimulating commercial and industrial
activity.

In all circumstances, during
the global financial crisis of 2008 for
example, the UAE has maintained its
competitiveness and position at the
forefront of many global indicators,
thanks to the great trust entrepreneurs
and investors have in the UAE, the
strength of its solvency and the ability
of its sovereign wealth funds to support
the national economy, its continued
openness to reviewing market conditions

even

and improving its working mechanisms,
its desire to reduce private sector
expenditures including fees or taxes,
along with reducing the companies’
operating costs. All this supports an
inspiring climate of stability and security,
and a remarkable development in its
infrastructure and investment, legislative
and institutional environment.

In the current circumstances facing the
world, the UAE leadership has acted with
wisdom, determination and competence

to maintain  the momentum and
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( Introducing flexible N

payment plans, writing off
additional interests and

l costs and reducing fees

FAB and Dubai First Credit card holders
will also be offered an exemption of
the fees on cancelled hotel and airline
bookings in foreign currencies. All
customers will also be exempted from
account fees. The bank will also support
customers through the task team
specialized in the personnel financial
services.

For bank customers of small and
medium-sized enterprises, the bank will
defer up to three months of instalments

UAE ECONOMY

for all loan types. The bank is currently
working with all customers to ascertain
the novel Coronavirus impact on their
cash flows, to provide further support
through loan restructuring or deferment;
no loan deferments fees will be charged.
Small and medium-sized enterprises
will be offered payment restructuring of
working capital facilities, separately, to
control current cash flow disruptions and
help sustaining their business operation.

The Bank will continue to grant loans
to all customers based on the existing
contracts and will offer up to three
months of grace period for the first
instalment with lower pricing. FAB will
also reimburse 50% of the monthly

fees on Point of Sale (POS) services for
merchants with less than AED 5 million
annual flows. Furthermore, loan fees
have been reduced under the Ghadan 21
program.

FAB reduces or suspends a large group
of fees including online services fees
which will help customers manage their
accounts online.

These measures come in conjunction
with  economic  stimulus  package
announced by the UAE and Abu Dhabi
governments to ease the impacts caused
by the novel Coronavirus outbreak...



( Positive contribution by
merchants and financially
l able people to overcome

the crisis challenges

Al Habtoor praised the tireless efforts
of all task forces of all specialties
particularly the health one, “we thank
all the competent authorities for their
huge efforts to overcome the novel
Coronavirus primarily the Ministry of
Health and Prevention, the Dubai Health
Authority (DHA) and other authorities”
he said.

donation  of the
Khalaf Al Habtoor
represents an important addition for

This  generous
businessman

the capacities and abilities of the health
sector during the current crisis that has
afflicted the world. It is also considered
a practical reflection for the high levels
of awareness, noble values and morals of
the UAE society, which made our State a
global model to be emulated in this filed.

Deferring Installments

Under the initiatives of the banking
sector, First Abu Dhabi Bank announced
a number of additional measures aiming
to provide support for customers and
ease financial impacts and challenges
caused by the novel
(COVID-19) outbreak.

Coronavirus

These measures include banks individual
customers (banking services and Islamic
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banking services) and companies, and
contain exemption from repayments
and fees for wide range of banking
products of the bank as of 01 April 2020.

As for individual bank customers, First
Abu Dhabi Bank will defer payments
on mortgages, personal loans, car loans
for one to three months for customers
directly impacted by the virus spread.

First Abu Dhabi Bank will also offer
interest-free
payments for parents, while first-time
property buyers can reduce the down
payment by 5%; customers will benefit
from a 50% reduction on late repayment
fees, and from instalment programs free
of service fees for tuition and utility bill

payments.
economy.ae @
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towards the UAE and our national
economy with all its components as it
is a one of its influential elements and
a partner in making the State economic
successes locally and internationally”, he
pointed out.

Omar Al-Futtaim expressed his hope that
this initiative, in respect of exempting
the group’s tenant partners in “Festival
City Mall” and “Festival Plaza Mall” of the
rental value for three months, supports
them to face the undesirable impacts of
this critical situation which repercussions
affected the whole world. He also hoped
that everyone will manage to overcome
this crucial period which the world is
racing against time to cope with.

Generous Donation

Affirming his collaboration with all
efforts of the UAE to combat the novel
Coronavirus (COVID-19), and with the
initiative made by the private sector’s

UAE ECONOMY

dignitaries and economic influential
figures in Dubai to support these efforts
The businessman Khalaf Al
has announced that he will donate
50 state-of-the-art ambulances and a
medically-equipped building to be used
for quarantine purposes; in addition, he
will establish an integrated laboratory
for virology and related researches, in
line with the humanitarian, charitable
and community contributions he always
made sure to offer especially during this
important period of the UAE and the
world history.

Habtoor

This step offers huge support for the
UAE's efforts in the light of the guidelines
issued by the WHO to combat the
novel Coronavirus and curb its spread,
and it comes out of the patriotic spirit
of the UAE people, at a time when the
prominent national figures show great
examples of how valuable it is to support
all the efforts aiming to safeguard the

health and safety, and security of all
individuals so that the UAE remains
always the best place to live and work in,
with achieving the highest levels of safety
and security for its citizens, residents and
visitors of all over the world.

The Emirati businessman Khalaf Al
Habtoor stressed that the precious values
of the UAE people are best apparent
in exceptional times, and everyone is
following the directives of the wise
leadership to make the UAE a model
of providing the highest levels of safety,
health and security for everyone living on
this good land. He also pointed out that
such difficult situations will never defeat
the firm determination of the country’s
sons, as the UAE, in this period where
the whole world is in front of uneasy
health challenge, needs collaboration
and assembling of all efforts to face this
challenge and overcome it as quickly as
possible.




The banking sector in Dubai
supports its customers

to ease the economic
pressures

1

and fees. All first time home buyers can
benefit from a 5% increase in the Loan-
to-Value ratio (LTV) and full refund of
application processing fees, which will
make real estate ownership significantly
more attainable. The facilities offered by
participant banks to the customers who
may need to cancel their travel bookings
done on their credit and debit cards will
allow them to receive a refund of the
foreign currency transaction fees charged
by the bank. The initiative provides
individual customers with a refund of
charges on cash withdrawals done using
debit cards on all ATMs of banks other
than the concerned one across the
State. Credit card customers can benefit
from due installment programs for all
school installments as well as foodstuff
purchases with no processing interests or
fees for up to 6 months.

As for business sector, the facilities
include monthly
minimum balance required for business
banking account to AED 10,000. Also the
minimum balance charges for the basic
business banking account will be waived
for a period of 3 months. The initiative
provided a repayment holiday of 3
months for customers who have availed

reduction of the

the facilities of business finance.

As for business banking customers,
support measures prioritize key sectors
contributing to the UAE economy that

have been most affected in the current
situation, including healthcare, aviation,
hospitality, retail, event management,
consumer goods and education, by
offering refinancing, repayment deferrals
or lower repayments when necessary.
The banks encouraged  business
customers who are most impacted by
the ongoing world exceptional situation
to contact their banking relationship
managers to achieve optimal support
solutions within the facilities available.

Responsible Initiatives

Among the initiatives that were
appreciated, the initiative of Omar Al-
Futtaim who allocated AED 100 million
to support the merchants of “Festival
City” and “Festival Plaza” malls by
exempting them of rental costs for three
months, and the initiative of Khalaf Al
Habtoor who donated 50 ambulances
and an entire building for quarantine
from Al Habtoor Group in support of
the national efforts to overcome the
consequences of “Corona” in addition
to establishing fully-equipped laboratory
for virology researches, which received a
large-scale public welcome.

In a move that reflects the patriotic spirit
of the UAE private sector, and the key role
played by national firms in supporting
the UAE economy, Al-Futtaim Group
has set up a fund of AED 100 million for
retailers of tenants at “Festival City Mall”

e 0

Plaza Mall” and whose

and “Festival
business have been recently affected
by the novel Coronavirus (COVID-19)
outbreak. The fund will cover up to three
months' rent value for eligible tenants.

Moreover, Al-Futtaim Group formed a
task force to examine effective measures
to support its tenants of retail shops,
at a time when visitors in malls have
declined following the directives issued
by competent
prevention of the virus, primarily to
stay at home and avoid crowded areas,
in an effort to ensure the highest levels
of prevention and safety for all society
members. The team was instructed to
find prompt effective measures to help
impacted retailers.

authorities for the

Omar Al-Futtaim, Vice-Chairman of Al-
Futtaim Group stressed that concerted
efforts and people’s collaboration are
critical to navigate the challenge, so that
the UAE and Dubai will remain strong in
the face of these challenges no matter
how difficult they are. “These measures
are part of the Group’s responsibility
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Allocation of real estate
units and direct financial
allocations to promote
the health system in
order to keep society
safe
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The constructive integration between the
public and private sectors is manifested
in its best models for controlling the
consequences of novel
“COVID-19", along with
support provided by the government in
order to mitigate the consequences of
Corona crisis whether directly, through
the Central Bank of the UAE which
sets up AED 100 billion, or through
the packages and offered
in billions by the local governments
especially in Abu Dhabi and Dubai. At
the same time, the UAE private sector —
companies, establishments, businessmen
and investors — launched initiatives for
“national relief” that reflect the best
example of community responsibility in
reality.

Coronavirus
the great

stimulus

National ~ companies  rushed  to
launch quality community initiatives
to support the national efforts in
fighting  “Coronavirus” and facing
the repercussions caused by it. Thus,
confirming  their

to overcome

role of solidarity
challenges  through
prioritizing the concepts of patriotism,
interdependence, positive contribution
and achieving high levels of collaboration
and integration between the government
and private sector’s efforts in this field.

Many  private  sector institutions,
merchants, entrepreneurs and citizens
positively reacted to this invitation for
promoting the community responsibility
in society members, including merchants
and financially able people, to positively
contribute by launching initiatives to
support society in facing the current
crisis of Coronavirus spread.

UAE ECONOMY

COMMUNITY RESPONSIBILITY
MANIFESTED IN ITS BEST TO
FACE THE CONSEQUENCES OF

“CORONA”

The range of society
interaction manifestations varied from
major initiatives by large institutions to
ease the burden on small enterprises
through financial exemptions for both
financial and lease dues for up to three
months, to similar exemptions granted
by the owners of small shops to tenants,
and further to allocations of real estate

members’

units or direct financial allocations to
promote the health system in order to
keep society safe.

Companies’ officials and entrepreneurs
explained the variety of social
responsibilities on the private sector’s
companies, which
must commensurate with companies’
size and financial capacity, to allow
allocating funds for boosting social and
health projects or supporting the those
in need, in addition to the community-
based contribution by other companies
through maintaining labor
projects and supporting the continuity
of salaries and job status despite the
relative stagnation of projects.

institutions  and

in their

Unprecedented Facilities

Under the directives of His Highness
Sheikh  Mohammed bin Rashid Al
Maktoum, Vice President, Prime Minister
of the UAE and Ruler of Dubai, and in line
with his highness concern to providing
different  kinds of possible support
for the UAE nationals and residents
under these exceptional circumstances,
the banking sector in Dubai recently
revealed an
providing a set of measures, procedures
and privileges to its customers during
the current period in order to ease the

initiative that includes

The UAE national )
institutions support the
government efforts to
overcome the “Corona”
circumstances

current financial pressures caused by
(COVID-19)
spread in different regions in the world,
as the world today is mobilizing its
capacities and capabilities to face the
large-scale negative repercussions caused
by the virus spread, in various sectors
particularly the economic sector.

the novel Coronavirus

Leading banks in Dubai participate in
this initiative during the period from 01
April to 30 June 2020, aiming to ensure
full support for the beneficiaries of the
banking sector in the UAE, and they
are: Emirates National Bank of Dubai,
Dubai Islamic Bank, Emirates Islamic,
Mashreq Bank and Commercial Bank
of Dubai. The total deposits of these
banks reaches AED 693 billion and the
amount of offered loans is about AED
639 billion, while these banks represent
about 37% of the market share in the
UAE banking sector and they largely and
influentially contribute in the growth and
development of the national economy.

customers,  the
covered by the
include allowing retail loan customers
who have been placed on unpaid leave
by their employers to approach the
bank for grace period of up to three
months where they stop paying the
due installments with zero

As for individual

measures initiative

interests




sale points, especially the major ones,
have launched hundreds of promotional
offers at competitive prices within the
reach of consumers, as part of their
endeavors to maintain the stability of
commodity prices, especially basic items.
There were many basic commodities
such as rice, oil, flour, beans, etc, as well
as other consumer goods that were
available in abundance and had sales of
more than 20%.

In the context of facilitating purchase
for consumers, the Telecommunications
Regulatory Authority announced the
addition of new applications to the
list of electronic stores, to increase to
56 stores currently, helping individual
consumers to purchase their needs
easily during the current period, which
contributes to overcoming the crisis of
the “Coronavirus” epidemic.

The Authority explained that the list
includes the most used applications for
purchase in the State and stated that
they are updateable according to the
changes in the market, pointing out the
increased demand for these applications
to make electronic purchases by a large
number of citizens and residents in the
UAE.

R S
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Awareness Efforts

In the context of ensuring market
balance and reassuring consumers that
there are large quantities of various
products and consumables in the UAE,
the  Government  Communication
Department in the Ministry of Economy
prepared an awareness-raising media
plan to keep pace with current
developments and circumstances, which
included many measures, such as making
and producing several short awareness
videos that documented the presence of
huge quantities of materials, products
and various items in the markets.

The awareness videos were made in
cooperation with leading Emirati
tweeters and were broadcasted on the
Ministry's website and its social media
accounts on Twitter and Instagram. The

videos included exclusive field interviews
with those in charge of some of the sale
points, cooperative stores and shopping
centers and sales outlets, who asserted,
in audio and video, the presence of
large quantities of various food items,
disinfectants and detergents, and
assured the consumers that there is no
reason or justification for fear or panic
over running out of quantities or items.

The public and various media channels,
such as TV stations, newspapers,
websites, as well as tweeters, interacted
with the awareness videos made by
the Government ~ Communication
Department and were widely shared and
published. These videos contributed to
enhancing market balance, increasing
consumer awareness and mitigating the
unjustified panic.

To ensure that awareness-raising
messages reach the largest possible
number of people, the Government

Communications Department
cooperated with the “UAE Barq”
and “Abu Dhabi News” networks to

ensure that the Ministry’s messages
spread to a wide audience, along with
documenting by media the field visits
made through the inspection campaigns
to the markets in the various emirates
of the State, in coordination with the
economic development departments
and the competent local authorities, in
addition to following up the shipments
of consumer and food items, and seeking
the assistance of media professionals
from Dubai and Abu Dhabi TV Channels
to produce awareness-raising videos
about healthy consumer behaviors.

~
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Sale points highlighted that their
strategic plans guarantee to consumers
the availability of all products in huge
quantities and throughout the year.
They indicated that there is absolutely
no need to fear that the products will
run out of markets because the retail
stores in the country have worked over
the past years in cooperation with the
competent authorities to build a national
food stockpile, in addition to preparing
resource sustainability plans.

Appreciated Initiatives

Within the framework of the usual
solidarity in the cooperating and loving
Emirati society, in order to stabilize
consumer markets under the current
circumstances and ensure the availability
of various commodities on the market
within their usual price range, and
regardless of the repercussions associated
with the Coronavirus, a number of
merchants and suppliers have put their
stockpiles of various commaodities at the
disposal of the Ministry of Economy, in
an initiative that reflects their great sense
of social responsibility; their priorities
at this stage are not taking profits, but
stabilizing the markets and ensuring that
there is no shortage in them.

In this context, the Ministry of Economy
thanked both Mohammed Al Sharif,
head of the group of vegetable and

@ UAE ECONOMY

fruit traders, and Farzana Trading, for
putting his stock that is 420 containers
of vegetables and fruits; i.e. about 500
tons, at the Ministry’s disposal. The
Ministry also thanked Mr. Issa Najib Al-
Khoury for his initiative to put 5000 tons
of vegetables and fruits worth about
AED 35 million at the Ministry’s disposal
to support efforts aimed at providing
various consumables and maintaining
market stability. The Ministry also
thanked the “NRTC” Holding Company
for placing 20,000 tons of vegetables
and fruits and a transportation fleet of
300 vehicles at the Ministry’s disposal
to enhance the stability of consumer
markets.

Strategic Stockpile of
Goods

Today, the UAE is reaping the fruits of
agricultural investments worth more
than AED 150 billion, which it made in
about 60 countries during the past ten
years. The UAE has a huge stockpile of
food and basic commodities, which
qualifies it to withstand for long periods
in the face of any disasters or crises, such
as the Coronavirus crisis.

More than 20 Emirati companies invest
abroad and bring their agricultural and
animal products to the UAE without
restrictions to store them in giant silos
and complexes distributed in the State’s
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A surplus of vegetables and
fruits that meets the needs
of the UAE and neighboring
markets

Emirates, where they provide food for
citizens and residents and re-export the
surplus to abroad.

This is what was agreed upon by senior
officials of the most prominent Emirati
investment companies abroad. They
commended the Cabinet’s decision
recently made to strengthen the
strategic stockpile of commodities in
the State, stressing that the UAE has
made a qualitative and quantitative
leap in establishing and supporting this
stockpile, that is currently manifested
in giant silos established by national
companies in the State, whether in
Khalifa Industrial Zone, Al Ain, Dubai
and the northern emirates; most notably
Silos of the Dhahirah, Jinan, Al Ghurair
and National Feed Companies.

The UAE agricultural investments abroad
seek to achieve two goals: the first is to
secure a stockpile of the State’s strategic
goods for more than one year. The
second is to re-export their products
from the UAE to abroad and open
several markets for them, noting that
these companies re-export more than
80% of what they produce and import
to countries of the region and the world.

Promotional Offers and
E-stores

In conjunction with the increase in the
quantity of various consumables, most



Al-Muhairi continued, “We have created
a database of the main registered sale
points, which are more than 1600 sale
points in the State’s various markets,
and we have developed a plan to
continuously inventory the stockpile’s
quantities  of
available in the State. The Ministry also
jointly coordinated with suppliers and
sale points to ensure providing goods
for these sale points at reasonable
prices, and it coordinated with customs
authorities and departments in the State
to facilitate the entry of food and basic
commodity shipments from the port to
the warehouse.”

basic commodities

He pointed out that the period of
customs procedures in the State were
reduced from two days to hours only, and
cooperation was made with suppliers to
diversify the sources of import, and to
find alternative markets for food and
basic commodities affected as a result
of the precautionary measures applied
by the states of import, or as a result
of the affected shipping movement.
Cooperation was made with suppliers
to diversify the sources of import, and
to find alternative markets for food and
basic commodities affected as a result of

the precautionary measures applied by
the states of import, or as a result of the
affected shipping movement.

He stated that the Ministry’s Control
and Consumer Protection team worked
to control prices, periodically carry out
market inspections to ensure consumer
protection, and monitor the extent of
compliance of sale points. The number of
employees of the consumer protection
complaints centers in the Ministry has
been doubled during the current period
to receive all consumer complaints and
take the necessary measures.

He pointed out that the Ministry has
set an upper limit to which all sales
points adhere in respect of the prices of
sterilizers and masks, so that the profit
rate does not exceed 5%. He stressed
that the State’s markets do not suffer
from any shortages, the supply and
import process is carried out according
to the plan in place, the local production
continues, and the available stockpile is
sufficient for long periods. Moreover, he
called on the public to be reassured and
responsibly shop through purchasing
what is needed only.

<<FOOD SECURITY

Strategic Stockpile

For their part, traders and suppliers
confirmed the existence of a strategic
stockpile of food commodities. They
asked consumers not to buy unnecessary
goods because all the goods are available
on a daily basis and the consumers do
not have to worry. The traders stressed
that there is no problem in supplying
the markets with the required quantities
and that there is a large abundance and
a huge stockpile of vegetables, fruits and
other commodities that are sufficient
for long periods, in addition to the
availability of the local products.

Retail outlets and cooperative stores in
the different emirates have large and
sufficient  stocks of consumer goods
and products, which meet the needs
of consumers. The relevant official
upon
consumers not to rush and exaggerate
in purchasing the essential goods and
accumulate food in their homes. They
also demanded to report any violations
and high prices, and reassured that there
is daily coordination with the sale points
to ensure the availability of food and
consumer products in quantities that
cover the needs of consumers in general.

authorities stressed their call

The Minister of Economy
meets with leading

¥ suppliers of vegetables and
fruits to ensure the supply
of goods



Daily Follow-Up of the
Markets

For his part, Dr. Hashim Al Nuaimi,
Director of the Competitiveness and
Consumer Protection at the Ministry
of Economy, said "All commodities and
supplies are available in the market
in large quantities and at competitive
prices." He added, "We lead spot-checks
to control and inspect the markets and
monitor any changes in the prices and
quantities of goods in the markets. We
communicate with all sale points and
monitor the prices of all goods. These
prices have not changed." He indicated
the need to communicate with the
Ministry in case the consumers have
any comments on the goods, where the
Ministry will act immediately on these
comments and complaints.

Dr. Al-Nuaimi pointed out that citizens
and residents in the UAE should not be
led by rumors and false news circulated
over the phone and social media
platforms, including the possibility of
food depletion in cooperative stores
and outlets in the UAE. He stressed
that commodities are available in varied
options and there is no shortage thereof.
He said that this has been verified in
practice by organizing and conducting

UAE ECONOMY

field visits to sale points and meeting
suppliers directly in the stores.

Dr. Al-Nuaimi stressed that there is
absolutely no need for consumers to
rush and exaggerate in purchasing the
necessary goods and accumulating
food in their homes, especially in light
of UAE's control of the virus and the
precautionary measures it has adopted
for its prevention. He highlighted that
sale points are keen on securing all types
of food continuously.

Furthermore, Dr. Al-Nuaimi stressed
the need to learn the information that
concerns citizens and residents in the
UAE from approved and official sources
affiliated with the concerned authorities.
He expressed his surprise at a segment
of consumers that rush to sale points
to purchase huge quantities of food
and beverage that they may or may not
need, which leads to the accumulation
of food products in their houses in large

A permanent operations ]
room is dedicated at the
Ministry of Economy to
monitor the markets

around the clock

quantities, which might expire before
they are consumed. He clarified that
there are some consumers who do not
know the correct way to store foods,
where they store them in unhealthy
manner that makes them vulnerable to
damage.

Operations Rooms and
Database

Hamid  Al-Muhairi,  the  Official
Spokesman for the Ministry of Economy,
said during the regular briefing of the
UAE government for introducing the
latest developments related to the
novel Coronavirus “COVID-19", that the
national economy is linked to various
global markets, making it not isolated
from the repercussions of the Coronavirus
crisis, pointing out that within the
framework of the Ministry of Economy’s
efforts to face the repercussions of the
crisis and ensure business continuity,
a central operations room has been
formed. It includes major working teams
to deal with the expected economic
challenges. The teams include the retail
and sale points team, the suppliers team,
the control and consumer protection
team, the tourism team, and the foreign
trade and investment team.
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Minister of Economy meeting with merchants and suppliers and outlets.

Al Mansouri: We work closely
with traders to overcome
any challenges and ensure
the smooth and continuous

L operation of market supply

the market and ensure the availability of
goods and the diversity of options for
the consumers in the UAE. The Ministry
of Economy also set up an operations
room that operates around the clock
across three teams; the first specializes in
sale points; the second in suppliers; and
the third in market control, monitoring
of any arising issues and enforcing legal
procedures against price manipulators.

Eng. Mohammed Ahmed Bin Abdulaziz
Al Shehhi, Undersecretary of the Ministry
of Economy, said that the general state
of supplying vegetables and fruits to the
UAE is very reassuring. He pointed out
that traders confirmed during several
meetings that there is a high supply
and that there is great stability in the
supply operations, especially with the
diversity of markets from which traders
import the goods, e.g. North and South
America, South Africa and the Arab

countries. He highlighted that there is
sufficient surplus that does not only
meet the needs of citizens and residents
in the UAE but also meets the needs
of neighboring markets. He added that
leading traders stressed that there are
no obstacles facing transporting goods
from the international markets to the
UAE, explaining that the transportation
of goods by air, land or sea from all global
markets is completed smoothly without
any difficulties.

Eng. Al Shehhi said that the strategic
stockpile of strategic commodities
is currently sufficient for more than
six months, stressing the presence
of a strong daily importation from
international markets to increase this
stockpile significantly.

He praised the great role played by the
Federal Customs Authority in facilitating
the entry of goods and commodities
to the UAE, stressing that leading
traders confirmed during the several
meetings that there is great flexibility
in the processes of clearing goods. He
pointed out the great importance of
the UAE transport and storage sector in
responding quickly to the market needs

of food, highlighting that a number
of neighboring markets depends on
this sector to re-export commodities
and food to them. He said that the
strategic stockpile of goods is increasing,
especially with the decline in demand for
food materials and commaodities on the
part of hospitality and exhibition sectors
in the country due to the implications of
COVID-19.

4 N\
Minister of Economy:

The State’s strategic
stockpile of food meets
the needs of citizens and
residents in the UAE and
even neighboring markets

economy.ae
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AN D UAE STRATEGIC STOCKPILE
IS THE KEY TO STABILITY

Food security is considered one of
the strategic priorities in the UAE.
Regardless of the occurrence of crises,
our rational leadership has been keen on
sustaining food security and preparing
strategic stockpile of necessary primary
commodities. This measure is not new
or linked to a specific circumstance;
rather it is a planned and thoroughly
examined work and a strategic approach.
The advantages of the UAE strategy on
the sustainability of food security have
proved efficient during the current
conditions associated with the novel
Coronavirus (COVID-19). Various types
of goods and consumables are available
across the UAE's markets in abundant
quantities, including the materials which
witnessed a high demand by consumers.

In light of the current circumstances,
the Ministry of Economy has activated
channels of direct communication at
the highest levels with suppliers and
traders. The step is in line with the
Ministry's keenness to ensure adequate
commodity supply on the one hand, and
to activate market controls to prevent
price manipulation or inflation on the
other hand.

UAE ECONOMY

Close Follow-Up

The Ministry of Economy was keen
on daily follow-up of markets in the
different emirates. It strengthened its
constant communication with suppliers,
traders and consumers to determine
the state of the market and ensure
the supply of goods and the diversity
of options for the consumer. The
Ministry stressed the availability of large
quantities of vegetables and fruits, and
various solutions and options that suit
all circumstances.

The Ministry of Economy stressed that
it monitors prices and spot-checks the
markets. It stressed that providing the
markets with the basic commodities is
a top priority, and that it works closely
with traders to face any challenges and
ensure the smooth and continuous
process of supplying the markets.

The Ministry assured the public that
there is a sufficient surplus of vegetables,
fruits and food commodities to meet
the needs of citizens and residents in
the country, in addition to the needs
of neighboring countries. It highlighted
that the stockpile of basic commodities
is capable of covering the needs for more
than 6 months.

Ministry of Economy has
taken several measures
to ensure the provision
of food commodities at
reasonable prices and
protect the consumer

\ S

During his frequent meetings with
leading suppliers, His
Excellency Engineer Sultan bin Saeed Al
Mansouri, Minister of Economy, stressed
that providing basic commodities in the
markets is a top priority. He indicated
that the Ministry is working closely with
traders to face any challenges and ensure
the smooth and continuous process of
supplying the markets.

traders and

The Ministry of Economy held several
meetings with major tradersand suppliers
of vegetables, fruits, and basic consumer
goods, including chicken, meat, legumes,
oils, sugar, dairy products, tea, coffee,
fruits, drinks, and juices, in addition to
detergent products and sterilizers. These
meetings came under the framework of
monitoring the markets and ensuring
the availability of goods as part of the
Ministry's efforts to explore the state of
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TOGETHER WE
CHALLENGES

The current conditions under the
repercussions of the novel coronavirus
(COVID-19) showed the authentic
spirit of the UAE's private sector and
its various companies and institutions.
The private sector was quick to launch
supportinitiatives to alleviate the burdens
of this crisis, hence, embodying the
actual meaning of social responsibility
and translating it into a tangible reality
on the ground. It has fully represented
the concept of partnership between
the public and private sectors in these
circumstances.

Thereisnodoubtthattheroleofinstitutions
and companies within the framework
of their major social responsibilities
complements the vital role that the
government plays in protecting society
in light of the exceptional circumstances
that surround the world to confront
the COVID-19 pandemic. The strong
cohesion between the government and
private sectors became evident during
the current conditions. This cohesion
is highly assuring and strengthens our
confidence in the ability of the UAE's
government, private sector and society
to overcome the current challenges
associated with the COVID-19. Such
cohesion is a result of an inherent culture
instilled in us by the founders and our
current leaders. It is a culture based on
values of altruism, generosity and courage,
which are qualities that became evident
under these critical conditions.

The rapid and comprehensive measures
taken by the governmental and private
institutions in the framework of their
social responsibility showed the depth of
interactionamong therational leadership,
the community and the active sectors
therein. Many institutions and companies
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in the private sector have harnessed all
theircapabilities, energiesand resources to
implement the directions of our rational
leadership in the context of their full
commitment to the social responsibility.
These measures show the bright face of
our belonging to our homeland and our
full responsibility towards our society and
servingits people side by side with the rest
of the state institutions to face challenges
in record time and continue to provide
services to the public more easily, quickly
and efficiently. This emphasizes the
civilized image of our country and how it
adapts to the current circumstances and
the speed of taking measures aimed at
protecting the safety of society first and
foremost.

The awareness of our companies and
institutions of their social responsibility
during the current circumstances is an
indisputable fact, where they are fully
aware of the concerns and challenges.
When we talk about how the private
sector institutions were quick to launch
initiatives, we must mention here with
greatappreciation the generous initiatives
of sale points and vegetable and fruit
traders and suppliers. Driven by their
high sense of and absolute commitment
to social responsibility, they rushed to
support the efforts of the Ministry of
Economy aimed at maintaining the
balance of our consumer markets,
preventing any shortage of supplies and
goods, and mitigating the repercussions
of the new situation. The companies and
institutions of UAE's private sector did
not disappoint us, but rather showed
themselves as an integral part of the
Emirati giving system.

It was not surprising that many national
companiesracedinthesocialresponsibility
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marathon in order to mitigate the
repercussions of the emerging conditions
facing the whole world. They rushed to
launch generous creative initiatives to
alleviate the repercussions of COVID-19,
improve people's lives and meet their
needs. The social responsibility of
companies is considered a national duty
under the current conditions.

The directives of our wise leadership
reflected its constant concern for
the safety of all. Considering the
humanitarian implications of these
directives, it is evident that they pave
the way for overcoming any current
or future global crisis. We remember
many occasions where the wisdom of
our leadership proved its excellence in
facing global challenges, managing crises
and protecting our society and national
economy under international conditions
that were much more difficult than what
we are currently experiencing.

The solidarity of the government and
private sectors, our commitment to the
guidance of our wise leadership and its
measures, and our work in a spirit of social
responsibility will enable us to overcome
the challenges thatafflict the world due to
the COVID-19. The UAEisa giving country
starting from the highest leadership to
the youngest child therein. The private
sector and its institutions, companies
and businesspersons are committed
to their social responsibilities and they
follow the same approach of altruism,
giving and generosity in challenging
the consequences of COVID-19. There
is no doubt that we will triumph over
this challenge and will overcome it with
the solidarity of all of us in our beloved
country, God willing.

economy.ae @



4 «

> b

<« 4 <

ARV

>
> D

<

> oo
« < 4 444444

> >

>

<

@ UAE ECONOMY

»

> >
« 4

< 4

<

|

A A v A v v - A v A
AvAyvy Vv v A A v -AvAy
AVAvYAY - vA A Ly A Ay
VA A -A Ay - \ R 4 Ay VvA
VA v VAV ivay v o 0 o o
AvA- sy - A B v v v A A v A
Av vAy vaA sy AvAv vV v
o vAvAvAvA a A vAyay o
A v V - VAvY A N A v LA 4 v
Ay s vy A - Ay s v A v s
A v v v A v v v
A O . v S 4 v
A . 4
A N

Eng. Sultan Bin Saeed Al Mansoori
Minister of Economy

>

<4 4 -

<4<«



Innovation, Respect of Rights,
Sustainability, Integration,
Competitiveness, Excellence and
Team Spirit.

Achieve the national economy’s development
and competitiveness. Prepare for an
environment that encourages the practice
of economic businesses by enacting and
modernizing economic legislations and
external trade policy, developing national
industries and exports, tourism development
by developing its products and enhancing its
quality, encouraging investment, regulating
competitiveness and SME's sector, protecting
consumer rights and intellectual property,
supporting the efforts of cooperative
societies, diversifying economic activities,
popularization of smart apps. All of the above
should be led by Emirati competencies in
accordance with global standards of creativity
and innovation and knowledge economies.

To become a diversified global
competitive economy based on
knowledge & innovation, lead by

National Competencies.
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