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Dear Designated Non-Financial Businesses and
Professions

Subject: Emphasizing the Implementation of Risk-
Based Customer Due Diligence Measures (with a
Focus on Simplified Due Diligence)

After Greetings,

As part of the Ministry of Economy & Tourism’s
ongoing efforts to raise awareness of the
requirements related to Anti-Money Laundering
(AML), Counter Financing of Terrorism (CFT), and
Counter Proliferation Financing (CPF) in the
Designated Non-Financial Businesses  and
Professions (DNFBPs) sector, and following the
issuance of the Ministry’s previously published
guidance on customer risk assessment and
enhanced due diligence, we would like to
emphasize the importance of implementing
customer due diligence (CDD) measures in
accordance with a sound risk-based approach.
Accordingly, we stress the need to:

1. Apply Enhanced Due Diligence (EDD) for
customers identified as high-risk.

2. Apply Customer Due Diligence (CDD) for
customers assessed as medium risk.
provided that no suspicion of ML/TF.
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3. Apply Simplified Due Diligence (SDD) for
customers identified as low risk. provided
that no suspicion of ML/TF.

This approach allows you to better allocate your
resources and efforts by focusing on higher-risk
customers while avoiding excessive measures for
lower-risk customers, in support of financial
inclusion.

To access the relevant guidance documents, please
click the link below:

Customer Risk Assessment

Customer Due Diligence
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Director of Anti-Money Laundering and Terrorist Financing Department



https://www.moet.gov.ae/documents/20121/0/Implementation+Guide+on+Customer+Risk+Assessment+CRA.pdf/77f64ca0-53c6-b280-5d78-473d915387d9?t=1732257575667
https://www.moet.gov.ae/documents/20121/0/Implementation+Guide+on+CDD.pdf/39e7e435-5206-10b2-4b13-9a2221c447bd?t=1735568337213
https://www.moet.gov.ae/documents/20121/0/Implementation+Guide+on+Customer+Risk+Assessment+CRA.pdf/77f64ca0-53c6-b280-5d78-473d915387d9?t=1732257575667
https://www.moet.gov.ae/documents/20121/0/Implementation+Guide+on+CDD.pdf/39e7e435-5206-10b2-4b13-9a2221c447bd?t=1735568337213

